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THE SPECTATOR people may not be aware that in declining to dis- 
tribute advertisements through the reading matter pages they are keep- 
ing the course originally marked out.* Formerly every insurance journal 
mixed reading matter with advertisements, THE SPECTATOR being the 
first to establish clean reading matter pages.—Insurance. 

Our contemporary congratulates THE SPECTATOR on a course uni- 
formly and consistently followed for a period of forty years. 





THE ASSOCIATION OF LIFE INSURANCE PRESIDENTS. 


HE recent meeting of the Association of Life Insurance 
Presidents is one of the hopeful signs of the times. It 
promises co-operation and harmony on the part of the man- 
agers of the life insurance companies in matters pertaining 
to the welfare of the business. It is many years since such 
harmony existed or since individual ambitions were stib- 
ordinated to the general good. On the contrary, an over- 
weening desire for bigness among the companies gave birth 
to envy, jealousy and internal warfare, to the neglect and 
even sacrifice of the object for which they existed. The in- 
terests of policyholders became secondary to personal ambi- 
tions in some cases, and there was more or less demoraliza- 
tion throughout the entire field. The companies thus became 
exposed to much criticism, some of it deserved and some un- 
warranted, with the result that continuous efforts were made 
to secure restrictive legislation in different States. This led 
to much blackmailing of some companies by “legislative 
agents,” who claimed to be able to defeat such “strike” 
measures. Conditions hostile to life insurance grew to such 
proportions that in some States such drastic legislation was 
enacted as to be either prohibitive or loaded with such re- 
strictive requirements as to endanger the future of the com- 
panies. Had the managers of companies been in accord 
during the past years, and earnestly co-operating for the gen- 
eral good, many of the evils complained of and the demoraliza- 
tion consequent upon them never would have existed. An 
association representing the best interests of life insurance, 
the members working in harmony, would have been able to 
prevent the hostile legislation of which they now so loudly 
complain, and at the same time have carried on such an edu- 
cational campaign that legislators would have been able to 
discriminate between the good and bad measures put before 
them, and to have intelligently protected the interests of pol- 
icyholders. The public could have been educated in a similar 
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manner and the beneficence of life insurance made manifest 
to all. Furthermore, many vicious practices in field work 
could have been prevented and many an acrimonious discus- 
sion between agents could have been avoided. Much, in- 
deed, that has tended to bring about the demoralization of 
the life insurance business, and to discredit the companies 
individually and collectively, can be attributed to the fact that 
there has been no associated action heretofore by the man- 
agers of life insurance companies. In nearly every other line 
of industry those most interested are associated together to 
further the welfare of their special enterprises, and great 
good has been accomplished by such organizations. 

The Association of Life Insurance Presidents has the op- 
portunity to supply for the future this lack of associated 
effort. How far its members may deem it wise to go for 
the best interests of the business can only be conjectured. As 
far as indicated up to the present time, its purpose seems to 
be to correct, as far as possible, legislative blunders; to se- 
cure the repeal of obstructive laws and the amendment of 
others less drastic, so as to make them conform in practice to 
what is fair and just in the prosecution of the business. This 
is, unquestionably, the most important work before the as- 
sociation at present, but it is to be hoped that it will not lose 
sight of other evils that afflict the business, and that eventu- 
ally it will take steps to eradicate them. The rebate evil is 
one that has long been a subject of complaint. It has sur- 
vived the denunciations of some company managers and 
scores of agents, yet it is still rampant. It has always been 
within the power of the companies to eliminate this evil when- 
ever they chose to agree to do so, and to honestly and loyally 
live up to such agreement. Twisting of policies from one 
company to another is also an evil—never more openly prac- 
ticed than within the past few months—that could be readily 
eradicated by the united action of the companies. Quarrels 
between agents, and the defamatory statements and literature 
circulated regarding rival companies, has contributed much 
to the discrediting of the life insurance system and the com- 
panies engaged in it. These, and various other practices that 
have worked to the injury of life insurance, may well occupy 
the attention of the Association of Life Insurance Presi- 
dents. That the organization is well conceived and fairly 
started was evidenced by the recent meeting in this city on 
the occasion of its first anniversary. The meeting was largely 
attended by the practical men connected with the companies, 
by several Insurance Commissioners and some legislators. 
Addresses were made and papers read that were thoroughly 
practical, and the analyses of the vicious laws that have re- 
cently been enacted were complete and most instructive. The 
arguments there presented, if laid before members of various 
legislatures individually, would serve to educate them to an 
intelligent consideration of the subject, and to remove much 
of their prejudice against life insurance. There is abuindant 
work for such an association to do in the future, and it is to 
be hoped that it will be perpetuated and loyally and har- 
moniously supported by all interested. 





S the end of the year draws near, the interest in the mat- 
A ter of the valuation of securities owned by the insur- 
ance companies waxes warmer. Inquiries of the respective 
Commissioners as to their attitude in relation to this im- 
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portant topic have brought a number of replies, which are 
quoted or summarized on another page; and it is noticeable 
that some of the Departments which participated in the pre- 
vious meeting, at which the majority voted to accept 1906 
valuations, are still undecided as to the degree of leniency 
which they will feel justified in extending to the companies 
in this respect, though they will probably accept valuations 
upon the monthly average plan. Many insurance companies 
have already announced their determination to value their 
securities according to the actual market prices on Decem- 
ber 31, 1907; but there are doubtless others which would be 
glad to take advantage of any leeway which may be granted 
them. The idea that a State Insurance Commissioner would 
not be justified in accepting a statement unless the assets were 
entered at the actual present market value, has found some 
adherents, it being argued that, in the case of a fire insur- 
ance company in particular, a conflagration is liable to occur 
at any moment which would force the conversion of its se- 
curities into cash, to meet the emergency, at whatever sacri- 
fice such action might entail; hence, that a fire company’s 
assets should always be valued at the existing market price. 
On the other hand, the supply of fire insurance is insuffi- 
cient in many business centers, and the business community 
could ill afford to lose the writing power of a number of com- 
panies which, on a strict market valuation, might be found 
to be technically impaired. Then, again, most companies 
have a valuable, though concealed, asset in the commission 
which they could secure in case of reinsurance—in other 
words, the excess of the reinsurance reserve over the amount 
which would be required to reinsure their risks in other com- 
panies. Although they cannot take credit in their statements 
for an asset of this character, it might not be out of the way 
for the Commissioners and the public to give due considera- 
tion to the existence of this resource which, for some com- 
panies, would probably, under ordinary circumstances, equal 
or exceed their capital. There is no room for doubt that, 
technically, hundreds of National and State banks laid them- 
selves open to bankruptcy proceedings during the recent 
financial panic, had their depositors wished to proceed to ex- 
tremes ; but depositors were lenient, the panic has passed, and 
the banks are still in good standing and performing their 
useful functions. So may it be with the insurance companies. 
Another fact which should carry weight is that the stock- 
holders of many of the fire companies last year contributed 
millions of dollars to enable the companies to pay their con- 
flagration losses and continue in business, and it would work 
a great hardship to them to be forced to make additional con- 
tributions, or to cease business, because of a condition which 
most people regard as merely temporary. 





HE month of December, 1907, will long be remembered 
t for the great number of lives sacrificed in mine disas- 
ters. Up to the twéntieth of the month nearly six hundred 
miners and other workers in the coal mines were killed by ex- 
plosions that shook the earth down upon them, burying them 
in the debris and blocking every avenue of escape. The three 


mines thus wrecked were located on the bituminous coal 
veins extending through parts of Pennsylvania and West Vir- 
ginia. 


While there is no definite knowledge of the cause of 
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the explosions, it is presumed that they orignated through 
the carelessness on the part of some one or more of the miners, 
in having in some manner set fire to the inflammable gases 
with which the mines are filled. That such dangerous condi- 
tions exist is alleged to be chargeable to the indifference of 
the mine owners, who neglect to provide adequate means for 
ireeing the mines from these poisonous gases. Better ventila- 
tion and forced draughts of pure air through the various 
workings would drive out the gases and make life safer in 
them. The number of widows and children left fatherless 
in consequence of these latest disasters is very great, and the 
charitable organizations of the several localities have been 
taxed beyond their capacity to provide for them. Contribu- 
tions from the outside have been liberal, but these bereaved 
families will remain destitute for years, lacking their wage- 
earners and bread-winners. Such disasters are national 
calamities, destroying great industries that employed large 
amounts of capital and gave employment to thousands of 
workmen. While mourning for the numerous dead, thought 
should also be given to the survivors, who are thus deprived 
of the means of earning a support for themselves and families, 
whose homes are broken up, and they forced to seek employ- 
ment in other fields already overcrowded. 





HRISTMAS shopping has been as lively as usual, and 
shopkeepers do not report any serious loss of patron- 
age. This is a good indication that the money stringency 
that had such a tight grip on the commercial world a few 
weeks since has been considerably relaxed, and that money 
is once more in free circulation. The trade in high-priced 
goods may not be as active as in some previous years, but the 
practice of making Christmas gifts has become such a fixed 
habit with our people that it is persevered in even though 
the aggregate amount expended may be somewhat curtailed. 
The evidence of prosperity abounds on every side, and now 
that the panicky flurry has given way to a realizing sense of 
the promising conditions in enterprises of all kinds, it be- 
hooves every person to put forth his best efforts to repair the 
damages caused by recent financial complications. Life in- 
surance agents should receive inspiration from the improved 
conditions and start the new year with renewed confidence 
and a determination to exceed their previous records in se- 
curing policies for their respective companies. They have 
had a hard time for the past two or three years, and it should 
be their ambition and endeavor to make good the losses they 
have sustained in the past. The outlook is promising, money 
is plentiful and being more widely distributed daily. ~About 
the first of January millions of dollars in interest and divi- 
dends will be paid out by great corporations, and the life in- 
surance men should be on the lookout to secure a portion of 
this from the thousands who will be the recipients of this 
widespread distribution of wealth. 











The Ocean Accident and Guarantee has appointed William A. Lee 
manager of its personal accident and health departments for Phila- 
delphia and vicinity, with offices at 418-420 Walnut street. He has 
recently been connected with the accident. department of the Fidelity 
and Casualty, but formerly represented the Germania Life. 
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LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 


During December, 1907, the New York Life will mature endowment 
policies amounting to $730,691 and tontine.policies amounting to 
$1,124,007. 

Frederick F. Judd of F. F. Judd & Co., certified public accountants, 
140 Nassau street, has returned from a business trip to Chicago. 








The regular meeting of the Life Underwriters Association of New 
York was held on Tuesday, December 24, in the board room of the 
Washington Life, 141 Broadway. 


During the present week Superintendent Kelsey will pass on the 
report of one of his examiners, who has recommended that the Mutual 
Reserve Life be forbidden from charging, as liens against policies of 
the assessment class, such proportionate sums as might be necessary 
to meet the deficit occasioned by death claims in excess of the regular 
assessment payments. This method has heretofore been permitted by 
the New York Insurance Department. Should the examiner be 
upheld, it is said on behalf of the company that the effect would be to 
raise the question of its solvency and to nullify the work of the new 
management in rehabilitating it. This would put in hazard the in- 
surance carried under the assessment policies, and a large number of 
the holders of these, because of age and incapacity, could not reinsure 
in any other company. 


BOSTON AND VICINITY. 


A suit now being tried in the Massachusetts Superior Court is being 
watched by insurance men with a good deal of interest. The plaintiff 
in the case is Dr. Felix Cloutier of Holyoke, Mass., and the de- 
fendant is the New York Life. The suit is for the recovery of $5000 
vn a policy issued on the life of one Joseph Rancourt of Lawrence. 
At the time the policy was issued the plaintiff declares that he did 
not know Rancourt, and the former purchased the contract through 
an agent of the company only when the insured announced his inten- 
tion of giving up the policy. Cloutier bought the policy, he said, 
because he regarded the fifteen years’ endowment clause as a profitable 
investment. On the death of Rancourt, August 11, 1906, however, the 
plaintiff alleges that the company refused to pay the policy. The 
plaintiff's attorneys made an unsuccessful attempt to prevent the 
reading of the defendant’s answer, which contains allegations to the 
effect that the plaintiff and the agent through which the policy was 
transferred had conspired to secure the policy owing to their belief 
that the insured had not long to live. The answer alleges, furthermore, 
that the policy was never delivered to Rancourt, and that he never paid 
any premiums on it, and that at the time the policy was issued Ran- 
court was afflicted with an incurable disease. 





NOTES FROM PHILADELPHIA. 


Dr. Mahlon Hutchinson has been appointed Eastern Pennsylvania 
manager of the Reliance Life, with headquarters in the Manhattan 
building, Fourth and Walnut streets. He will also represent the 
army and navy department of the company, which permits him to write 
anywhere in the United States. 

The new Union Casualty Company of this city having purchased the 
building at the southeast corner of Fifth and Walnut streets, and 
fitted up very attractive offices therein, expects to be prepared to accept 
business shortly after the first of the year. Its capital is $100,000. 

Irvin Zimmerman is meeting with so much success in the operation 
of the Corporation Funding Company that he has resigned as vice- 
president and director of the Atlantic Casualty, which he recently 
organized, to devote his whole time to the work of the former company. 

The Western Life Indemnity of Chicago has appointed Max Zelnick 
manager for Eastern Pennsylvania. His headquarters are at 411-413 
Walnut street. 

Jesse J. Barker, F. A. S., actuary of the Penn Mutual Life, has 
been compelled to resign that position owing to poor health. After 
January 1, 1908, J. Burnett Gibb, who has been the assistant actuary 
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for the last seven years, will succeed Mr. Barker, and George R. White 
and Oliver W. Perrin have been appointed assistant actuaries. Mr. 
Barker continues with the Penn Mutual in the advisory and directive 
capacity of consulting actuary. 





AMERICAN STATISTICS OF CHRONIC DISEASES. 
By Frepertck L. HoFFMAN. 


A chronic disease is assumed “to be simply one of long duration, the 
distinction between it and an acute disease being in the length of time 
afflicted rather than in the nature of the ailment.” This rule, of 
course, is open to serious question but it was probably the best 
alternative that could be adopted for the purpose of the present in- 
vestigation. It is explained that the information sought was the “name 
of the disease, its duration, ability of the individual to work, and how 
he was supported.” While the results, as in the case of acute diseases, 
are presented with too much brevity, it is stated that more extended in- 
formation may at any time be obtained from the Bureau of Labor 
Statistics by those who are interested in any special line of inquiry. It 
is hoped, however, that the facts will be published in detail in a subse- 
quent report. 

The total number of persons suffering from chronic diseases, ascer- 
tained by the enumeration, was 22,217, of which 11,825 were males and 
10,392 were females. In proportion to the population, the rate of 
chroffic morbidity was 7.85 per thousand for males, 6.56 for females, 
and 7.19 for both sexes combined. Of the total number enumerated, 
2441 were afflicted with two, and 413 had three or more diseases. The 
table which follows shows the more important chronic diseases, with 
distinction of sex, arranged in the order of their importance, for each 
sex and both sexes combined: 

CHRONIC DISEASES IN MASSACHUSETTS—1905. 
Nl 























| 
CLASSIFICATION. | Males. Females. | Both Sexes. 
| 

peti cccose 3,751 | 3,351 | 7,102 
NT c.. u's. daeserean eae i 2,161 1,672 | 3,833 
Kidney trouble. . dada dbemumted 1,132 | 572 1,704 
Nervous Prostration. iiweenntede 397 | 752 1,149 
Asthma... errr 697 | 446 1,143 
Bronchitis. 362 400 762 
ernia.. 666 79 745 
Cancer... | 186 309 4 
Bright's disease.. 5s Os ows blac onan aCe wera 234 | 133 367 
Malaria........ oe tteeeeecenrteeeeeeteca| 243 | 73 316 
Diabetes. . Fn ne AREAS RE 134 | 134 268 
Bladder trouble. . aes wa5ad Ae depth eeuete ea 162 | 44 206 
MNS 91.5. osos5200sdauuenmbeteaecnnil 156 | 1 157 
MRA. co cob ee eel 3,668 3,610 7,278 

Wei cclekcestsincecaRnewceed: Ae 1 a) ee 


In this table diseases have been counted instead of persons, which 
somewhat impairs the value of the table. Of course this is a well 
known difficulty in vital statistics, but no one would attempt to adopt 
such a classification in a statement of deaths, and there is no reason 
why it should be adopted in the classification of chronic diseases. The 
most important disease in the table is rheumatism, followed by heart 
disease, kidney trouble, nervous prostration and asthma. It is unfor- 
tunate that the group of miscellaneous chronic diseases should have 
been so much abbreviated, for it would have been of great value to 
have had the details for many diseases other than the thirteen speci- 
fically enumerated. 

As to the extent of disability resulting from chronic diseases, the 
results are presented in tabular form as follows: 


CHRONIC DISEASES IN MASSACHUSETTS— 1906. 
ABILITY OF THE INDIVIDUAL TO WorK. 


| 











| Both Sexes. 














CLASSIFICATION OF REPLIES. | Males Females. 

Yes... 4,151 3,324 | 7,475 
Part of time. | 2,120 Lie... 3,258 
No. | 3,061 3,224 | 6,285 
No (advanced age “70 years ‘and ‘over).. | 1,650 1,285 | 2,935 
PII 5 kc cc wc cio veces cuadeubarnuane ‘ 618 586 | 1,204 
IER a nee ons acewsc cudacabokinrakedssl 225 835 1,060 

Willi coc icdiss nathatebieent Ce 10,392 22,217 





This table should prove of special value in connection with the con- 
sideration of the inclusion of a disability clause in ordinary life 
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policies, and in the far-reaching consideration which is now being 
given to industrial diseases and legal compensation for the results of 
industrial employments. 

Equally interesting and valuable is a table showing the duration of 
chronic diseases according to the length of time the person was 
afflicted, with variations from under one year to fifty-one years and 
over. It is a matter of regret that a similar table should not have been 
given for acute diseases. The table has been abbreviated for the 
present purpose, showing respectively the duration of chronic diseases 
by single years under five, and by groups of years afterwards. 


CHRONIC DISEASES IN MASSACHUSETTS—1905. 
LencTH OF Time AFFLICTED. 





















Periops (YEARS). Males. Females Both Sexes. 
935 797 1,732 
670 737 1,407 
934 925 1,859 
724 740 1,464 
ipoocke spears 590 1,190 
os iene eas 2,146 2,024 4,170 
2,905 2,811 5,716 
721 687 1,408 
1,088 265 1,353 
28 156 684 
NN ck as ces en one's > 73 115 188 
Years not specified as to number........ 2 114 166 280 
Not stated or unknown...................0008: 397 369 766 
MIDE Koka in wtichin es be onler coneae ese 11,825 10,392 22,217 











In any enumeration of this nature it is inevitable that errors should 
creep in, due to inability on the part of many to state with accuracy 
the period of time in other than round numbers. As a result there is 
a distinct grouping at such points as five, ten, fifteen years, etc., in the 
original tables. The report also calls attention to the fact that the 
relatively large numbers of persons suffering from chronic diseases 
during the period thirty-one to forty-one years, with a large prepon- 
derance of males, is to be accounted for, perhaps, because of the large 
number of men who reported having contracted a chronic disease 
during the War of the Rebellion. 

The distribution of chronic diseases by age periods omits a refer- 
ence to the corresponding numbers exposed to risk, but I have used the 
same method of calculation as in the case of acute diseases, and the 
results, in an abbreviated form, are as follows: 


CHRONIC MORBIDITY IN MASSACHUSETTS—(ACCIDENTS INCLUDED). 






































MALEs. FEMALES. 
AGEs. eed 
No. of Rate per No. of Rate per 
Cases. 1000 Living. Cases. 1000 Living. 
Pe : | 
Under 16 623 1.32 568 1.20 
17-29... 979 2.65 923 2.25 
a an had cyt emann sete 2,356 5.48 2,511 5.78 
MN GG toes GicsS scree nave Sateene 5,394 29.01 4,253 20.32 
TO and Over.......... ccc eeeeeees| 2,468 60.94 2,125 40.19 
tee Rees 7.85 | 10,392 6.56 





It will be observed that the rate of chronic morbidity increased with 
increasing age, but that the tendency was decidedly towards a higher 
rate of morbidity among males at ages fifty and over. While the dif- 
ferences in the rates of chronic morbidity between the two sexes were 
not very pronounced at ages under fifty, at ages fifty to sixty-nine the 
rate was 29.01 per thousand for males against 20.32 for females, and at 
ages seventy and over the rates were 60.94 for males against 40.19 per 
thousand for females. 

The same error which underlies the occupation classification in 
acute diseases impairs the value of the returns for chronic occupation 
diseases. In view of the increasing attention given to industrial dis- 
eases, and their possible relation to drastic employers’ liability laws and 
old-age pension schemes, it would have been of great value if the 
facts had been returned in more detail, showing at least the ages at 
death and the more important diseases for the more important occu- 
pations, with rates worked out for the numbers engaged in correspond- 
ing employments. Since all of this information was collected as part 
of the census there would appear to be no practical reason why such 
a tabulation should not be made in the final volume, together with 
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calculations to establish the true rate of chronic morbidity in different 
employments at different periods of life. At least this should be 
done for such important occupations as the textile industry, stone cut- 
ting, boot and shoe making, and various other trades which pre- 
dominate in Massachusetts. 

The reports in their abbreviated form, however, form a valuable con- 
tribution to our very limited knowledge regarding the actual extent 
of acute and chronic diseases in a particular and representative section 
of the United States. It is to be hoped that the final reports will give 
the facts in full detail with some regard to the value of the data to 
preventive medicine, public health administration, insurance practice, 
and the public at large. 





THE MIDDLE STATES. 





—Frank W. Carr has been appointed manager for Eastern Pennsylvania of the 
North American Life of Newark, N. J., with offices at 1023-5 Real Estate Trust 
building, Philadelphia. It was reported that this appointment had gone to the 
James B. Carr & Sons agency, which is erroneous. Mr. Carr has been in the 
life insurance business for a long time, and he is qualified to render valuable 
services in his new connection. 





THE NEW ENGLAND FIELD. 





—Judge Edward B. Bennett and Arthur L. Shipman of Hartford have been 
elected directors of the Travelers Insurance Company. 

—The Boston Mutual Life came satisfactorily through its tri-ennial examin- 
ation at the hands of the Massachusetts Insurance Department a few weeks ago. 
At the close of the year the company will cease writing non-participating busi- 
ness, in_compliance with the new law. The officers are satisfied that next year 
will be a good one in every respect. 

—The Peoples Savings Bank of Brockton, Mass., announces that while it has 
taken the preliminary steps required by chapter 561 of the acts of 1907 of the 
legislature of Massachusetts, authorizing savings banks to establish life insurance 
departments therein, it will necessarily be some time before it will be ready to 
open such a department. The State actuary is now at work on the rates and 
calculations needed by the banks before opening a life insurance department, 
and his figures will probably not be ready before February 1, 1908. 





THE WEST. 





—Geo. L. Root, general agent for the Penn Mutual Life at Peoria, Ill, has 
resigned, owing to ill health. 

—The executive offices of the Provident Annuity Life, recently organized at 
Bloomington, Ill., have been moved to the Fisher building, Chicago. 


—The parties organizing the Mississippi Life are undaunted by the dissen- 
sions which arose among the promoters. The organization will be completed as 
rapidly as possible. 

—J. L. Ferguson has given up his interest in the organization of the First 
Savings Bank Life of Little Rock, and the company will be promoted by L. V. 
Denney and Paul Kersch. 

—Dr. C. E. Albright, the leading producer of the Northwestern Mutual Life, 
has placed $447,500 of insurance with the Milwaukee Western Fuel Company. 
E. A. Uhrig, president of the company, has $347,500, in addition to $250,000 
already carried by him, and C. W. Moody, secretary and treasurer, took $100,000. 


—The Pheenix Mutual Life has appointed B. E. Ellis, formerly its manager at 
Des Moines and later manager for Minnesota and the Dakotas, field superin- 
tendent for these States. Philip B. Hunt of Minneapolis has been appointed 
State manager for Minnesota; Joseph Meyer of Aberdeen, State manager for 
South Dakota, and Frank W. Thomas of Fargo, State manager for North 
Dakota. 

—The American Central Life of Indianapolis, after January 1, 1908, will 
operate upon the American Experience Tables and 3% per cent reserve basis. 
The company is changing its policies to conform with the standard provisions as 
required by recent legislation in a number of States in which the company is 
operating. The company reports a highly successful year in 1907, having greatly 
increased its agency force, secured a very satisfactory amount of new business, 
enjoying a low lapse ratio, and greatly increased the strength of its heretofore 
highly satisfactory financial condition. 

—Insurance Commissioner E. M. Wolf of California has rendered his annual 
report. Nothing of any importance is contained therein, except a request for an 
anti-rebate law. Mr. Wolfe deplores the fact that no law prohibiting the mutual 
life insurance companies from rebating was passed by the legislature. In speak- 
ing of this matter he says: “‘Rebating has led to many abuses in the life insur- 
ance business. In order that agents might rebate, immense commissions have 
been paid, and the enormous expenses resulting have worked to the injury of 
those policyholders at whose expense such business was procured and to the 
injustice of those who did not receive rebates.” 
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Jefferson Standard Life Insurance Company. 


The management of the newly organized Jefferson Standard Life In- 
surance Company of Raleigh, N. C., has started out on most conserva- 
tive lines. Its first step was to have ample resources financially as 
evidenced by its capital stock of $250,000 and a similar amount of sur- 
plus, so that there was half a million dollars back of the first policies 
issued. Agency contracts, while on a liberal basis, are so drawn as to 
discourage high-pressure methods, and at the same time to encourage 
persistency on the part of the policyholders. Finally the policies are 
most liberal in their terms and give every possible advantage and benefit, 
including a valuable disability feature. The Standard Guaranty policy 
with deferred dividends offers no chance of forfeiture, as in the event of 
the death of the insured before the expiration of the dividend period, the 
accumulated dividends are immediately payable, in addition to the face 
of the policy. 

With the foregoing features as a platform, the company bids fair to 
speedily become popular in its own field. The Jefferson Standard has a 
strong board of directors and a capable executive staff, the latter being 
composed as follows: Joseph G. Brown, president; P. D. Gold, Jr., first 
vice-president and general manager; C. W. Gold, secretary and super- 
intendent of agencies; Charles J. Parker, treasurer; Albert Anderson, 
M. D., medical director; T. B. Womack, general counsel, and David 
Parks Fackler, consulting actuary. 





—Wisdom & Levy, Louisiana representatives of the Equitable Life, will dis- 
solve partnership on December 31, and the business will be continued by Frank 
L. Levy. 

—The Fort Worth Life Insurance Company of Fort Worth, Tex., is seeking 
to increase its agency force for the coming year, and offers splendid contracts in 
good territory. Its attractive line of policies make agency work easy. 

—Charles G. Cain, formerly a special agent of the Pacific Mutual Life, has 
been appointed superintendent of agents for the Commonwealth Life of Fort 
Smith, Ark. William Sparling, secretary and general manager of the Common- 
wealth, has resigned, and T. G. Smith, president of the company, has taken up 
the work of general manager. J. T. Johnson will hold the office of secretary and 
treasurer. 

—The Insurance Commissioner of Texas has notified the Texas Life that it 
may issue its “guaranteed annual dividend coupon policy” only on condition 
that applications read as follows: ‘‘This policy is purely non-participating. The 
attached coupons represent the difference between the participating rate and the 
non-participating rate plus 31% per cent compound interest on the amount of 
such difference.” 





MISCELLANEOUS LIFE NEWS. 





Numerous Changes in Policies, Rates and Values. 


With the advent of the new year a large number of life insurance com- 
panies will make extensive changes in their policy forms, rates of 
premium and surrender values. Most of the changes in policy forms 
are due to the enactment in several States of laws prescribing standard 
provisions. The new rates are owing to still more companies going to 
a higher reserve basis, which also affects the surrender values, while 
some companies have materially increased their options on surrender. 
So far we have been informed of the following changes and new forms: 

4Etna Life of Hartford—Business will be confined mainly to the new 
Complete Protection policy, both participating and non-participating. 

American Central of Indianapolis—Will change from 4 per cent to 3% 
per cent reserve basis with new policy form. 

Bankers Reserve Life, Omaha—Changes from 4 per cent to 3% per cent 
reserve basis with new policy forms. 

Berkshire Life, Pittsfield, Mass.—New policy form and rates on 3 per 
cent reserve basis. 

Boston Mutual, Boston—Will write all participating business and make 
slight increases in rates. 

Capital Life, Denver—New policy and rates. 

Central of United States of America, Des Moines—New policy on non- 
participating plan. 

Columbian National, Boston—New policy and rates; business all non- 
participating. 

Connecticut General, Hartford—New policy. 

Connecticut Mutual, Hartford—New policy. 

Des Moines Life, Des Moines—New policy. 

Equitable, New York—New policy; new term rates recently promul- 
gated. 

Equitable, Des Moines—New policies and rates on 3% per cent reserve 
basis adopted recently, 
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Fidelity Mutual, Philadelphia—New policy. 
Franklin Life, Springfield, I1l.—New policy. 
Germania Life, New York—New policy. 

Home Life, New York—New policy and rates. 
creased. 

John Hancock, Boston—New policy form. 

Life Insurance Company of Virginia, Richmond—Company went to ron- 
participating basis entirely, a few months ago. 

Manhattan Life, New York—New policy, rates and values. 

Massachusetts Mutual, Springfield—New policy to be issued. Company 
recently promulgated new rates and values on three per cent basis. 

Metropolitan, New York—Increased surrender values. 

Michigan Mutual, Detroit—New policies, rates and values. 

Mutual Benefit, Newark, N. J.—New policy forms and surrender values 
increased. 

Mutual Life of New York—New policy forms with increased sur- 
render values. Full three per cent reserve allowed as cash value at end 
of tenth year. Dividends payable at end of first year, whether suc- 
ceeding premium is paid or not. , 

National Life of United States of America, Chicago—New policy. 

National Life of Montpelier, Vt.—New policy, rates and values. Divi- 
dends payable annually without regard to payment of next premium. 

New England Mutual, Boston—Company changes to three per cent 
basis, with new policies, rates and values. 

New York Life, New York—New plans on term policies announced. 

Northwestern Mutual, Milwaukee—New policy to conform with Wis- 
consin law. 

Northwestern National, Minneapolis—New policies, rates and values. 

Pacific Mutual, Los Angeles, Cal.—New policies, rates and values on 
three per cent basis. 

Penn Mutual Life, Philadelphia—New policies and increased surrender 
values. 

Phenix Mutual, Hartford—New policy with increased values. No 
surrender charge after ninth year. Dividends payable annually without 
regard to payment of next premium. 

Pittsburgh Life and Trust, Pittsburg—New policy and rates. 

Provident Life and Trust, Philadelphia—New policy with loan values 
after third year. 

Prudential, Newark—New plans recently announced; all business to 
be non-participating. 

Royal Union Mutual, Des Moines—New policies, rates and values re- 
cently promulgated on 3% per cent basis. 

Security Life of America, Chicago—New policies, rates and values. 

Southwestern Life, Dallas, Tex.—Company recently issued new rates 
and values on 3% per cent table. 

Travelers, Hartford—New policy. 

Union Central, Cincinnati—New policy, rates and values. 

Union Mutual, Portland, Me.—New policy. 

United States Annuity and Life, Chicago—New policy and changes in 
rates and values. 

United States Life, New York—New values early in 1908. 

Volunteer State, Chattanooga, Tenn.—New policy form; 
ereases in non-participating rates. 

Washington Life—New policy forms. 


Guaranteed values in- 


slight in- 





The Life Insurance Law Chart. 


The Spectator Company favors us with a copy of its “Life Insurance 
Law Chart” for 1907-1908. It is designed for hanging on the office wall 
and furnishes a ready and convenient source of information as to the 
requirements of each State affecting insurance companies operating 
therein. Price, $3.00—Rough Notes. 

The Life Insurance Law Chart published by The Spectator Company 
shows on one sheet of convenient size and handy for reference a sum- 
mary of the laws applicable in each State to the life insurance com- 
panies of other States. It has been compiled by A. R. Fullerton, an 
expert insurance lawyer, and will prove useful to all persons concerned 
in the legal side of the business in the different States. Fifty States 
and Territories and Canada are covered. The price of this excellent 
work is $3.00.—Weekly Underwriter. 





Insurance Report of the District of Columbia. 


Insurance Superintendent Drake of the District of Columbia has issued 
his report covering the year 1906. In it he signifies his intention to 
renew his efforts to regulate industrial life assessment associations in 
the District. The insurance laws of the District he characterizes as a 
subject for ridicule, and expresses the hope that the amendatory bills to 
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be prepared will be enacted. Mr. Drake considers it well that little has 
been done toward completing the new code of insurance for the District. 
It is his opinion that this can be better accomplished when the public 
mind has had a chance to return to a normal attitude toward insurance. 
The Superintendent repeats his recommendation for the exemption of 
insurance companies from taxation on premium receipts, it being shown 
that during the last five and a half years the Department received 
$327,216 over its expenses. The premium receipts of life and casualty 
companies in the District in 1906 amounted to $4,233,507, an increase of 
$232,788 over the amount for the previous year. The losses paid in the 
District amounted to $1,880,503, an excess of $399,873 over losses in the 
previous year. 


_ INDUSTRIAL INSURANCE | 














The Proper Spirit. 

Put the right spirit into your work. Treat your calling as divine—as 
a call from principle. If the thing itself be not important, the spirit in 
which you take hold of it makes all the difference in the world to you. 
It can make or mar the man. You cannot afford grumbling service or 
botched work in your life’s record. You cannot afford to form a habit of 
half-doing things or of doing them in the spirit of a drudge, for this 
will drag its slimy trail through all your subsequent career, always 
humiliating you at unexpected times. Let other people do the poor 
jobs, the botched work, if they will. Keep your standards up, your 
ideals high! 

The attitude with which a man approaches his task has everything 
to do with the quality and efficiency of his work and with its influence 
upon his character. What a man does is a part of himself. It is the 
self-expression of what he stands for. Our life-work is an outpicturing 
of our ambition, our ideals, our real selves. If you see a man’s work 
you see the man. 

No one can respect himself, or have that sublime faith in himself 
which is essential to all high achievements, when he puts mean, half- 
hearted, slipshod service into what he does. He cannot get his highest 
self-approval until he does his level best.—Success. 





Child Endowment Policy. 


The Rome Industrial Life has issued a child endowment policy, which 
will be sold to any child over two years old. For five cents a week for 
twenty years, a child of two years will receive an endowment of $60, 
and for twenty-five cents an endowment of $300. Children five years of 
age will be sold endowments of $500. If the child dies before the end of 
the endowment period, the company returns the premiums paid with 
four per cent compound interest. This policy is being sold by women 
agents, of which the company has quite a large number. 





Some Notable Business-Getting Contests. 

During the past fall several districts of the Prudential have made ex- 
traordinary records. Easton, Pa., during a week in October, wrote 791 
industrial applications for $64.56, and Baltimore No. 3 followed a week 
later with 771 applications for $62.58. Then Allentown showed 600 ap- 
plications for $53.58, and Washington, under Superintendent Wain- 
wright, put in 780 for $73.05. The Reading district, under Superintendent 
Brown, was the next to be heard from, with 804 applications for $86.27, 
with collections of $106.04 and $14,500 ordinary. Reading thus makes the 
industrial record for the year. 





Prudential Leaders. 

The Prudential superintendency leaders in industrial for 1907 up to 
December 9 were: G. S. Wainwright, Washington; V. W. Kenney, 
Baltimore 3; A. X. Schmitt, Chicago 2; J. Pauer, McKeesport; J. S. Ken- 
dall, Chicago 1. In ordinary, the following superintendents lead in the 
order named: J. R. Russell, Pittsburg 1; J. S. Kendall, Chicago 1; A. 
X. Schmitt, Chicago 2; W. J. Summerell, Chicago 9; Z. T. Miller, New 
York 8. 





The “Twist” in Georgia. 


The Rome Industrial of Georgia, which has not been in existence very 
long, is nevertheless showing a marked degree of activity. Solicitors of 
some of the other companies noticed that they were losing some of their 
business and they discovered the following form of receipt which was 
being used by the Rome Industrial. 

Rome Industrial Life Insurance Company, 


Rome, Ga. This is to 
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certify that I have this ...... de ae 190. 


., Surrendered, of my 
own free will, my policy in ...... and in lieu thereof, take one in the 
Rome Industrial Life Insurance Company. 

This showed plainly where the “twist’’ was and the other companies 
have signified their intention of materially increasing their field forces 
to stop further inroads on their business. 





The Non-Lapsers. 


Tuckler, of the Life Insurance Company of Virginia, at Newport News, 
is on his nineteenth week without a lapse, and Rogers of Piedmont has 
covered thirteen weeks; Harper of Alexander ten weeks, and Howard 
of Salisbury nine weeks. Three other men are in the six weeks’ class, 
and ten in the five weeks’ class. 





—The Murray Hill (New York) district of the Metropolitan, under 
Superintendent D. G. C. Sinclair, will pass the $100,000 mark in ordi- 
nary before the end of the year. 

—Manager Louis Janson, of the Colonial in Williamsburg, now has a 
good lead on Manager Whitaker of Harlem, and it looks as though it 
would be impossible to dislodge the Williamsburg man from first place 
in division A. 

—The forthcoming annual statement of the Life Insurance Company of 
Virginia will show an increase in premium income of $200,000; increase 
in insurance in force of five and a half million dollars; increase in 
number of policies in force of 39,000. The insurance in force will reach 
$60,000,000, and the total paid to policyholders since organization over 
eight million dollars. 


FIRE INSURANCE. TOPICS 


NEW YORK SURVEYS. 


Newman & McBain have appointed C. B. Mulhern of 626 Columbus 
avenue branch manager of the Eagle and the Delaware Fire. 














The Brooklyn Rapid Transit Company announces its purpose of re- 
newing but $3,000,000 of the $16,000,000 line which it has carried here- 
tofore. 

Chairman George W. Hoyt of the Suburban Fire Insurance Ex- 
change has notified companies that the minimum rates adopted at the 
meeting held in this city on the 3d inst. have been forwarded to their 
agents. 

George W. Comstock, superintendent of agencies for the Northern, 
enters the firm of Wood Bros. as a partner on January I next, under 
the firm name of Wood Bros. & Comstock. The general agency 
business of the firm will be extended to cover Eastern New York, in- 
cluding Long Island and Staten Island, and New Jersey and Con- 
necticut. : 

Andrews & Cluff will succeed W. A. Warburton as Brooklyn man- 
agers of the AStna of Hartford. Mr. Warburton has decided to sever 
his connection with the fire insurance business. The A‘tna speaks very 
highly of his ability and expresses regret over his determination to give 
up the business. 

The belief among underwriters is that the new building code will 
finally pass the Board of Aldermen on December 31. This seems a 
consummation almost too desirable to be realized, owing to the 
adverse influences which have from time to time been projected into 
the discussion before the commission. These influences are chiefly 
political, and have a very slender basis for justification, but they are 
crafty and underhanded and hard to meet. It is said one district leader 
is more influential than a half dozen civic societies, but the proceed- 
ings to date have encouraged the friends of honest buildings and of the 
future safety of the city to believe they have won the fight. But, as 
December 31 is the last day and hour of the present Board of Alder- 
men, the opponents of the new code may knock it out by some ruse to 
gain time. 

We have conversed with several of the officials of the fire companies 
relative to the suggestions as to the valuations of stocks and bonds to 
be used in making up annual statements. The general answer is that 
they intend to pursue the usual course, which is to obtain quotations 
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from one or more leading brokers and base the valuations upon the 
quotations thus obtained. Any company is amply justified by the 
existing conditions in placing the highest market price upon all in- 
vestments. It has been the custom of a very few companies to discount 
values in the past, with the result that the securities were figured below 
actual quotations. One of the prominent city offices has been in this 
list for several years. The view thus assumed by even one company 
has brought out variations in the quoted values in annual statements, 
but in no case to adverse criticism. Probably it will be found, when the 
statements are printed, that the quotations will bear examination. 


On January 1, Morris L. Duncan assumes the title of United States 
manager of the Svea. Mr. Duncan has been manager, in fact, for 
some time past. Weed & Kennedy retain the agency for New York 
city, and Mr. Kennedy has been asked to act as one of the Svea’s 
United States trustees. 


The business of the Excelsior is being canceled at short rates and 
return premiums paid promptly in checks upon the Oriental Bank. 
This bank has certified O. K. Excelsior checks on demand. While a 
certain class of underwriters have been inclined to criticise the com- 
pany in the manner of its birth, no fault can be found with its 
honorable discharge of all obligations to its creditors. 
between the stockholders and the Borough Bank of Brooklyn is their 
own affair. 


Some curiosity, as well as a decided interest, 1s manifest in fire 
underwriting circles over the next movement of the Governor with 
respect to the Superintendent of the Insurance Department. It is 
freely prophesied the Governor will again remove the Superintendent 
upon charges of inefficiency, and will cite several instances of laxity 
during the year now closing. The fire underwriters one year ago 
supported the Superintendent in the controversy in the Senate, but at 
this time many of the officials among the companies believe it is 
inexpedient to do so again, lest they bring down upon their own heads 
the ill will of the Governor. 


Underwriters have been regaled recently with stories of financial 
troubles in the department stores of this city, most of which are a 
rehash of stories in circulation for many months regarding one particu- 
lar store, charged by the trade with slow payment and other delin- 
quencies. The statements, which are prejudicial to one concern, are 
known to relate to temporary difficulties only, and inquiry among 
commercial agencies and interested banks, as well as the wholesale 
trade, have shown their continued confidence in the absolute solvency 
of the party referred to. Taken as a whole, the department stores have 
passed through the financial storm with unimpaired credit. 

Again the air is full of rumors relative to agency changes on 
December 31. Various brokers and others have received circulars 
from a prominent agent announcing new accessions to his office and 
the promise of an additional company on January 1. This has set the 
boys guessing, and a half dozen companies have already been suggested 
for the possible change indicated. But rumors seldom spare names, 
and the past two months they have been very numerous and mostly 
false. Companies are not changed with brass band accompaniments. 

Yesterday was Christmas, and the fire underwriters have been so 
used to Christmas presents of the wrong kind that many of them will 
pick up their morning paper at breakfast to-day with a fear and 
trembling born of previous experience. 

The latest wrinkle is a threat from an out-of-town agent to compel 
a surplus line broker to pay the difference between the short rate and 
pro rata return premiums upon a policy canceled at the out-of-town 
agent’s request. It appears the firm insured declined the policy after 
this agent had paid the premium. The tart correspondence ended in 
the threat described. 

A. & J. H. Stoddart, general agents of the New York Underwriters 
Agency, have appointed Fred C. White superintendent at the home 
office of the sprinklered risk department, succeeding the late A. R. 
Williams. 


* 





—The Underwriters Association of the Middle Department elected the follow- 
ing-named officers: President, Edgar J. Haynes; vice-president, Frank K. Pat- 


terson; secretary, Edward B. Conighton. 


THE SPECTATOR 


The fight - 


297 





Fire Insurance 


BOSTON AND VICINITY. 


The recess committee of the legislature will report to the General 
Court, when that body convenes early in the year. One of the most 
important measures which it has considered is legislation to permit 
the apportionment of dividends of mutual fire insurance companies; 
also as to what kinds of insurance other than fire insurance may be 
transacted by one company. The other most important matter before 
the committee is that relating to State supervision and State regula- 
tion of insurance rates. The committee, in the consideration of this 
matter, has been confronted with the question of the constitutionality 
of such a law. There were a large number of bills and petitions 
referred to the committee by the last General Court, but it is stated that 
the committee will make very few recommendations for legislation. 


The Boston Suburban Board of Fire Underwriters has been formally 
organized, with the following officers: President, Herman Bird of 
Cambridge; vice-president, Ralph F. Goddard of Woburn; secretary 
and treasurer, T. H. Raymond of Cambridge; chairman of the mem- 
bership committee, A. M. Stewart of Cambridge. 





NOTES FROM PHILADELPHIA. 


A semi-annual dividend of five per cent was paid by the United 
Firemens on Saturday last. 

The following names have been added to the list of signers of the 
Philadelphia agreement of April, 1897: Will K. Ridge & Co., for the 
Northwestern Fire and Marine of Minneapolis; Stone, Mathews & Co., 
for Walla Walla Fire, and Seeler & Herkness, for Keystone Under- 
writers of Pittsburg, Pa. 

The following officers were elected at the annual meeting of the 
Underwriters Association of the Middle Department held last week: 
Edgar J. Haynes, president; Frank K. Patterson, vice-president; 
Edward B. Creighton, secretary. 

A meeting of the stockholders of the American Fire of Philadelphia 
is called for to-day, at noon, to pass upon a proposed reduction of the 
capital stock from $500,000 to $200,000. It is believed that the com- 
pany will resume business early in the new year. 

The annual inspection of theaters and other amusement houses in 
this city by officials ofthe Fire Bureau, which was begun last week, 
shows as far as completed that the fire-fighting apparatus in these 
risks is kept up to a high standard of efficiency. 





THE MIDDLE STATES. 





—John C. Hoyt, one of the oldest and best-known insurance agents in New 
York State, died recently at Utica, N. Y., aged eighty-six years. 

—H. E. Reissinger and H. M. Fairchild will cover Maryland and Pennsyl- 
vania for the Liverpool and London and Globe, from January 1. 





THE NEW ENGLAND FIELD. 





—The Granite State Fire held its annual meeting last week, when a semi- 
annual dividend of five per cent was declared. The following officers were 
chosen: President, Calvin Page; secretary, J. Albert Walker; assistant secre- 
tary, John Emery. The Portsmouth Fire Association also held its annual meet- 
ing, and the same dividend was declared as in the Granite State. 





THE WEST. 





—The license of the German Fire of Indianapolis in Kansas has been restored. 

—E. P. Foreman, Michigan special agent of the Franklin Fire of Philadelphia, 
died recently at Detroit. 

—Miss M. L. Tiffany succeeds C. F. Persch as secretary of the Illinois State 
Board of Fire Underwriters. 

—The local board at Winona, Minn., has been reorganized, with all the agents 
in. There has been a deal of rate cutting and general demoralization, but 
tariff rates are expected to be maintained hereafter. 

—Fire insurance agents at Cleveland have organized a clearing house for the 
settlement of monthly balances. It will commence operations on January 1 
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with M. C. Willis, secretary of the Cleveland Fire Insurance Exchange, in 
charge. 

—Charles B. Williams, Cook county special agent of the itna, has been 
appointed special agent and adjuster in the Cook county department of Munger, 
Vokoun, Wetmore & Witherbee for the New York Underwriters Agency and 
the Scottish Union and National. 

—Attorney-General Young of Minnesota has advised Insurance Commissioner 
Hartigan that neither partnerships nor corporations can be licensed to solicit 
business in Minnesota. He also announces that brokers’ licenses may be issued 
to non-resident individuals, but not to non-resident corporations or partnerships. 

—At a recent meeting of fire chiefs in Oklahoma City a bill was prepared for 
introduction in the legislature providing for the payment to the State by in- 
surance companies a tax of two per cent of their premium receipts therein, half 
of which to be used as a firemen’s fund and the other half for the purchase of 
fire protective apparatus for cities having apparatus, to the extent of $1000. 


—A large number of Western managers met last week at the Union League 
Club at Chicago to do honor to I. S. Blackwelder, the retiring Western man- 
ager of the Niagara Fire. P. D. McGregor of the Queen, in behalf of his friends, 
presented Mr. Blackwelder with a handsomely inscribed watch and chain. A 
tribute of flowers and Christmas holly was thoughtfully sent to Mrs. Black- 
welder, who is convalescing from a long illness. Mr. Blackwelder responded 
feelingly to the tributes of his friends. A luncheon followed. 





THE SOUTH, 





—The Tennessee Field Club has decided to disband because of lack of in- 
terest on the part of members. 


—Edgar Dunlap of Atlanta, Georgia general agent of the Eagle Fire, will have 
jurisdiction over South Carolina on and after January 1. 


—The West Virginia agents of the Ohio German Fire will report to the head 
office of the company after January 1. 


—Joseph W. Mitchell, who succeeded in winning his way from office boy to 
secretary of the Factors and Traders of Mobile, Ala., died recently at his home 
in that city. 


—President Rhodes Browne of the Georgia Home had the honor recently of 
being inducted to the Mayor’s chair of his home city, Columbus, Ga. He won 
the campaign by a good margin, and is receiving the congratulations of his many 
friends in and out of the insurance business. 


—F. W. Offenhauser of Texarkana, president of the National Association of 
Local Fire Insurance Agents, will take into partnership on January 1 P. W. 
Terry, an old insurance man, who used to be in business at Sherman, Tex. The 
firm name will remain the same, F. W. Offenhauser & Co. 
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MISCELLANEOUS FIRE NEWS. 








Valuations Acceptable to State Departments. 


Although a meeting was held in New York a few weeks ago, which was 
attended by the Insurance Commissioners of a number of States, and at which 
a resolution was adopted favoring the acceptance by the various State Insurance 
Departments of statements as of December 31, 1907, embracing security valua- 
tions upon the basis accepted December 31, 1906, the matter does not appear to 
have been fully settled, even in relation to the Departments represented at the 
meeting in question. Another meeting of the Commissioners was held last 
week at Louisville, Ky., to further discuss the valuation question. 

At the Louisville meeting a committee was appointed on Wednesday to pre- 
pare and submit a plan, the committee consisting of Messrs. Carroll of Iowa, 
Thompson of Tennessee, Potter of Illinois, Vandiver of Missouri, Crouse of 
Maryland and Kelsey of New York. On Thursday the committee reported the 
following plan for ascertaining the real market values, viz.: By taking the mean 
market prices on the first day of each month and on December 31, 1907, adding 
same together and dividing by 18; providing, however, that in any particular 
case where exceptional conditions warrant a departure from this rule the latter 
shall not apply. 

A committee comprising Messrs. Kelsey of New York, Hardison of Massa- 
chusetts, Crouse of Maryland, Potter of Illinois, Beedle of Wisconsin, Vandiver 
of Missouri and MacDonald of Connecticut, was appointed to act with Chairman 
Folk of Tennessee, and was given power to employ expert appraisers to make up 
a list of securities, as deemed necessary, with their market values, and to furnish 
same to such Commissioners as may request it, as soon as possible after January 
16, 1908. 

Among those who were present at the meeting, in addition to the Commis- 
sioners, were Ralph W. Breckenridge of Omaha, on behalf of the National 
Board of Fire Underwriters (who was heard by the special committee on taxa- 
tion); Robert L. Cox, secretary of the National Association of Life Insurance 
Presidents; J. H. McIntosh, general counsel for the New York Life; Wm. Bro- 
Smith of the Travelers; Judge G. H. Noyes, Northwestern Mutual Life, Mil- 
waukee; M. A. Woolen and C. E. Dark, American Central Life, Indianapolis; 
C. P. Ellerbe, St. Louis; Henry Abels, secretary Franklin Life; O. J. Arnold, 
secretary Illinois Life; J. M. Craig, actuary Metropolitan Life, N. Y.; W. F. 
Thummel], counsel] Mutual Life; John C, Ribeldaffer, Southern States Mutual 
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Life; Wm. T. Smith, United States Life and Annuity; P. E. Williams, Union 
Central Life. 

Tue Spectator recently addressed letters to the respective State Insurance 
Commissioners, requesting statements of the positions adopted by the respective 
Departments as to the valuations which would be accepted in the forthcoming 


annual statements. Below will be found extracts from letters received from a 
number of the Departments, with a few expressions also, not received directly 
from the Departments, but from apparently authentic sources: 


Alabama.—No decision yet reached. 

Arizona.—Will accept December 31, 1906, valuations. 

Arkansas.—“‘I have adopted no ‘hard and fast” rule by which I will be gov- 
erned in valuing securities of insurance companies at the time of settlement on 
31st instant. It is a question to which I have given some thought and am still 
debating in mind. I confess to an idea that values are relative and cannot be 
arbitrarily fixed; that the amounts for which a commodity will sell or is sold, 
particularly speculative stocks, is its value for the time. However, I can very 
readily conceive of conditions when the above would be a harsh rule, and should 
not be made to apply. It is my intention to be as liberal with these values as 
consistent with good business judgment and with an eye to the proper protection 
of the insuring public.” 

Canada.—The Superintendent of Insurance writes: ‘I have to say that under 
the existing law in force in Canada there is no provision made for valuing 
securities for the purpose of the annual returns at any other rate than the market 
value, and consequently I consider that I have no option or discretion with re- 
gard to the matter.” 

Colorado.—“‘I believe as a permanent method that the amortization plan for 
valuing bonds should be adopted and that the market value of stocks should be 
used; this value being arrived at by averaging the sales or bids for the month 
prior to the date of report. In the present emergency this Department will not 
insist that foreign companies adopt this method, but will accept valuations for 
the 1907 statements made upon methods approved by the Insurance Departments 
of the home State of the companies pte them. All companies have been 
notified accordingly.” 

Connecticut.—No decision reached. The Attorney-General, in the course of 
an opinion, said: “It would seem that a common sense way to determine the 
market value would be to take the fair average value of the security; that which 
it brings in the market during a period sufficiently extended to escape the ex- 
tremes in price which sometimes prevail under unusual and peculiar conditions. 
Whether, as has been recently suggested in certain quarters, the prices of last 
year should be adopted until the present ‘flury’ passes, may be questioned. 
We are living in the present, but I know of no requirement compelling you to 
ates pout prices or the prices on any specified day as the measure of market 
value. 

Delaware.—“*The Commissioner will assist the companies as far as possible in 
arriving at a just valuation.” 

District of Columbia.—Announcement will be made following the Louisville 
meeting. 

Florida.—Actual market values on December 31, 1907. 

Georgia.—“‘The laws of this State expressly provide that all insurance com- 
panies doing business in this State shall file annually a sworn statement showing 
their financial condition on the 3lst day of December preceding the filing of said 
statement. The valuations, therefore, of the assets of all such companies are re- 
quired to be made as of December 31, and I am given no discretion to waive or 
in any way modify this requirement. 1 shall, however, permit all companies if 
they desire to do so to attach to their reports thus made up schedules based 
upon what they consider the valuations at which they should be accepted, as a 
matter of information to this Department, and shall give such schedules such 
consideration as in my judgment they are entitled to.” 

Idaho.—Action not yet taken. 

Illinois.—Not yet decided. 

Indiana.—“‘This Department will require all foreign companies doing business 
in Indiana, in making their statement of assets, to give as the value of their 
securities the market quotations of the same as of December 31, 1907. I shall 
also require each company to give to me in the same financial statement a state- 
ment of the cost of their securities. From these, together with their statement 
made in 1906, I shall be able to determine the question as to whether any par- 
ticular company should or should not be relicensed to do business in the State 
of Indiana.” 

Iowa.—Not yet decided. 

Kansas.—‘‘No action has been taken by this Department in connection with 
the valuing of securities of the various insurance companies operating in this 
State. I presume that where the basis is fair and the action is taken with due 
consideration that the Western Commissioners will be guided largely by the 
action < the authorities of the States in which a particular company may be 
organized. 

ouisiana.—“I have * * * * communicated to the executive committee of 
the Insurance Commissioners Convention that I would follow the plan adopted 
in their resolution, which I understand to be a proposition to value the securi- 
ties of the insurance companies at the market values of December 31, 1906. I 
do not believe that a fair valuation would be given such securities if the present 
market values was adopted.” 

Maine.—Will accept December 31, 1906, valuations, reserving the right to re- 
quire further information. 

Maryland.—Valuations adopted by the companies at the close of the year 1906 
will be accepted. 

Michigan.—Postponed until after the meeting at Louisville, Ky. 

Minnesota.—Postponed decision until after Louisville meeting and consultation 
of the Attorney-General. Some companies have been advised as follows: “I am 
not inclined to admit the valuation on the basis of values on December 31, 1906. 

have no intention, however, of demanding a valuation which would make 
companies insolvent when they are entirely solvent if the maturity values of 
their securities are taken into account. I have also suggested to the different 
companies that they take the matter up with their home Departments, and 
stated that I will accept a report on the basis demanded by the home Depart- 
ce reserving the right to make what changes I consider necessary in these 
values. 

Mississippi.—‘Following the past custom of the Insurance Department, which 
I think a sound one, I shall require, and accept, the certificate of the Insurance 
Commissioner where the company is domiciled as to its solvency and the cor- 
rectness of its financial condition, for companies other than domestic. Of 
course, should the statement contain questionable items, I should take such 
steps as seemed proper to inquire into the same, and in such event would hold 
the statement until satisfactorily explained. As to domestic companies, I will 
appoint appraisers to pass on their securities, selecting men with a special fitness 
for the work.” 

Missouri.—No definite action taken. Commissioner has been quoted as fol- 
lows: “I think as a general proposition it would be fair to take an average be- 
tween the high-water mark of 1906 and the low-water mark of the present. And 
still this might perhaps, in some instances, be subject to modification. It is my 
epinion that the companies themselves should settle this question and each one 
furnish the basis of its valuation for each class of securities, so that the De- 
partment may know on what basis the figures are arrived at. At any rate, I 
should not be willing to Say in advance that the figures of 1906 should be ac- 
cepted now when in many instances it is quite certain that those figures cannot 
be realized again.” 
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Nebraska.—Law requires statement of market values of assets as of December 
31, 1907. “This Department will therefore require valuations to be made as of 
December 31, 1907. While the insisting upon this rule may reveal the impair- 
ment of some companies, yet unless there is shown to be a serious impairment of 
capital, I can say that no hasty nor ill-advised action will be taken by this De- 

artment. 

“on York.—The question is still under the consideration of the Insurance 
Department. 

Ohio.—Decision postponed until after the Louisville meeting. 

Pennsylvania.—“The Department advised companies under date of December 
3 that it would accept valuations on the same basis as those reported as of 
December 31, 1906, and under date of December 12 the Commissioner says: 
‘This may, of course, be modified somewhat by the action of the Insurance Com- 
missioners in Louisville on December 18.’ ” : 

Rhode Island.—‘‘We are disposed to accept the statements of all companies 
upon the basis of a fair valuation without regard to the present market quota- 
tions affecting them, reserving, however, the right to change such valuations as 
may be made by the respective companies which to us may seem unjustified. 
We believe that the valuations as reported by the companies for the year 1906 
more nearly represent the true value of such securities under normal business 
conditions, and in making our audit of the annual statements due consideration 
will be given thereto.” 

Texas.—‘Insurance companies submitting reports to this Department for the 
purpose of securing licenses to transact business in this State must give the 
market value of their securities as of December 31, 1907.” 

Vermont.—Under the statutes the Department has little discretion in this 
matter, and will require that the basis of valuation will be the value as of De- 
cember 31, 1907. ‘ : 

Virginia—Will accept valuations placed upon securities in statements filed 
with the Department as of December 31, 1906. 

Washington.—‘This Department intends to accept the resolutions passed at a 
recent meeting of the Insurance Commissioners at New York, to the effect that 
the present valuations of securities held by insurance companies not being ade- 
quate, the valuation as reported December 31, 1906, will _be accepted.” 

West Virginia.—No official action has been taken. The Auditor says: “We 
are of the opinion that the Insurance Department of each State should regulate 
these matters for the companies organized under the laws of such State, and 
that the other Departments should accept these rulings unless it should be 
found that the valuations placed by such Commissioner are not in accordance 
with the laws of such other States. At this time we are inclined to follow the 
course above outlined with respect to the companies entering West Virginia. 
We shall, of course, reserve the right to make a personal investigation of any 
securities that may appear excessively valued, or in case such valuations should 
conflict with our laws. The meeting of the Insurance Commissioners to be held 
at Louisville next week should be the means of bringing the various Commis- 
sioners to an understanding as to the course to be pursued, and I trust that we 
all shall be able to agree on a uniform system of valuations.” 

Wisconsin.—The question has not yet been fully decided. 

Wyoming.—This Department is disposed to accept the recommendation of the 
Insurance Commissioners, but will reserve the right to make any changes in the 
securities, if in the opinion of the Department they are greater than they should 
be.” (Letter dated December 16.) 





Reform in Taxation. 


The gathering of Insurance Commissioners and company Officials at 
Louisville last week, was chiefly taken up with discussing the question 
of valuation of securities for annual statements. There was a con- 
ference on the question of taxation of insurance companies, and the 
committee adjourned, subject to the call of the chairman, H. R. Prewitt 
of Kentucky. Ralph Breckenridge, who spoke for the fire insurance 
interests, submitted a model act for discussion, providing for a two 
per cent tax upon net premiums after deducting losses and expenses, 
this tax to be in lieu of all other taxes, fees and licenses, except for 
real and personal property. In the meantime the companies may enter 
upon a campaign of education to show the policyholders, as was advo- 
cated editorially in THE SPECTATOR a few weeks ago, by statements 
attached to each policy issued, the amount by which the premium is 
increased by taxation above the amount necessary to maintain the In- 
surance Department. 





—The Mercantile Mutual Fire of Spokane, Wash., is reported to be considering 
the writing of surplus lines. 


—The remaining $50,000 of the $100,000 capital of the Empire Fire of Spokane 
will be due for payment within a few weeks. 


—The Western department of the AEtna of Hartford is issuing tornado policies 
with a rider attached, indemnifying for damage by hail storms, 


—It is expected that the Inland Fire of Spokane, Wash., will change from a 
mutual to a stock basis about January 1. It is anticipated that it will have 
$200,000 capital and $100,000 surplus. 


—“‘Red Book” No. 124, of the British Fire Prevention Committee, describes 
“Fire Tests with Fire Extinguishers,” dealing with and illustrating tests of 
“New Era” extinguishers, submitted for test by the Valor Company, Limited, of 
Aston Cross, Birmingham and London: Copies of the report may be had 
through The Spectator Company at $1.25 each. 


—‘Year-end” transactions and the utilization of “banking courtesies,” etc., to 
help out assets or reduce liabilities are in distinct disfavor, and the Colorado 
Commissioner has issued a warning to companies reporting to his Department 
that if any such offense is discovered, and the facts fully established, it will be 
reported to the public and the full penalty of the law imposed. 


—The Attorney-General of the State of Washington has ruled that foreign in- 
surance companies doing business in that State are not compelled to file their 
articles both with the Secretary of State and the Insurance Commissioner so 
long as those offices are consolidated. When the new law becomes effective 


THE SPECTATOR 


299 








Casualty, Surety, Etc. 


creating a separate Insurance Department the companies must file articles with 
both officials and pay the filing fee. 

—A bill is before the Dominion of Canada Legislature which provides that in- 
vestments by Canadian and foreign companies are allowed in government securi- 
ties, in bonds of any company outstanding five years, secured by 25 per cent 
extra assets, and on which there has been no default; in debentures outstanding 
seven years without default; preferred stock having paid dividends of 4 per cent 
for seven years, and common stock having paid 5 per cent for ten years. 

—As a result from the deposit law passed by the last legislature, eleven marine 
companies will retire from this*State on January 1. These companies include 
the following: Wilhelma of Magdeburg, Alliance of Berlin, Upper Rhine In- 
surance Company, British American Assurance Company, North Deutsch In- 
surance Company, Maritime Insurance Company, World Marine Insurance Com- 
pany, North China Insurance Company, L’Urmbeiso Insurance Company. 








Casualty, Surety and Miscellaneous 








American Surety Company Settles Large Claim. 

The American Surety has admitted liability under the claim made by 
the State of Oregon against State Treasurer Steel and his surety for 
funds of the Commonwealth aggregating $408,389, which were deposited 
with the Title Guarantee and Trust Company of Portland and the Mer- 
chants National Bank of Portland, which suspended. The allegation is 
made that these institutions were looted. By the terms of settlement 
the American Surety is to pay the State of Oregon in full, $112,478 at 
once, and the balance, amounting to $295,911, with interest at five per 
cent, on or before December 31, 1909. The State Treasurer has been 
directed to file a new bond for $600,000. 





Treasury Department Recommendations. 


The Secretary of the United States Treasury, in his annual report, 
stated that the surety business of the Government has grown to such 
an extent that he considers it advisable to have a separate division. for 
handling this business, with power to examine and investigate the 
companies doing business with the Government. The Secretary also 
makes the following recommendations: 


Legislation terminating the liability of the sureties on a bond in re- 
gard to any future transaction after a new bond has been executed at 
the end of four years as required by law for the same class of disburse- 
ments is also desirable. 

The law relating to the liability of the sureties upon the bonds of as- 
sistant treasurers should be amended so as to authorize a bonded deputy 
to act in the event of the decease of an assistant treasurer or to make 
the bond of the deceased officer liable for the act of the deputy until the 
appointment of a successor. Only the Treasurer of the United States can 
now act in the case of the death of an assistant treasurer. The law 
should also be amended which provides that the estate of a deceased 
customs officer shall be liable for the acts of his deputy. It is very em- 
barrassing to the Government when such principal happens to have no 
estate. The law should specifically make the sureties upon the bond 
liable for the acts of the deputy of such deceased principal, or the deputy 
should be separately bonded. 

The law prescribing the form of bond for customs officers should be 
repealed and the adoption of a proper form should be left to the Secre- 
tary of the Treasury, as are the forms of all other bonds under the de- 
partment. Because of the fact that the form of bond of customs officers 
is recited in the law, it is necessary to require, in some cases, six or 
eight separate bonds from such officers for the disbursement of funds 
which might properly be assigned to them by the Secretary under one 
official bond, if their bonds as customs officers could be made broad 
enough to cover such disbursements. 





Casualty Notes. 

—W. J. McFail has resigned as superintendent of agencies of the 
United States Health and Accident. 

—The Ocean Accident and Guarantee has issued a new set of general 
liability, elevator and workmen’s collective policies. 

—The Postoffice department has issued a fraud order on the Federal 
Indemnity and Identity Company of Columbus, Ohio. 

—The New Amsterdam Casualty has asked the New York Insurance 
Department to make an examination of the company. 

—The Farmers and Citizens Mutual Live Stock Insurance Company of 
Michigan City, Ind., has filed articles of incorporation. 

—The Security Life and Accident Insurance Company, Birmingham, 
Ala., expects to begin business on January 1. John C. Pugh is presi- 
dent, and Alexis C. Craven, secretary. The company will write accident 
and industrial life insurance. 

—According to the reports filed with the Public Service Commission, 
the traction companies in New York city have, during the past three 








Fire Insurance 


months, killed 155 persons and seriously injured 500 more. During No- 
vember there were forty-five persons killed and 198 injured. 


—The Inter-State Live Stock Insurance Company has been organized 
at Marietta, Ohio, with $100,000 capital. The officers are: Nelson 
Moore, president; E. Clark, Jr., vice-president; H. H. Burns, secretary; 
I. O. Alcorn, treasurer. 


—Companies representing ninety per cent of the burglary insurance 
business met in Philadelphia last week to discuss important questions 
relating to that line. The committees to whom the matters under dis- 
cussion were referred will report late in January. 


—The Union Accident and Casualty Company of Philadelphia will 
have its permanent offices in the Manhattan Life building, corner of 
Fourth and Chestnut streets. Temporary offices have been located in 
the West End Trust building. The company will be ready early next 
year. 


—The United States Health and Accident is putting a number of 
salaried agency directors in the field. W. J. Loftus, formerly with the 
North American Accident, has been appointed agency. director at Chi- 
cago. The company is pushing all its lines vigorously. 


—The casualty company organizing in Detroit under the name United 
States Casualty Company has decided to change its title to United 
States Indemnity. The United States Accident Association and the 
Pittsburg Sick and Accident Union will be consolidated in the new com- 
pany. Secretary McGraw of the United States Accident Association, and 
Jacob Guthard of J. Guthard & Son, will be officers of the new company. 


—The Missouri Life and Accident Company of St. Louis, which will 
transact an assessment, health, accident and life insurance business, has 
been chartered and is about ready to begin operations. The officers are: 
W. A. Johnson, president; J. A. Walker, secretary and treasurer; James 
C. Jones, general counsel. Mr. Johnson was formerly connected with 
the National Life and Accident as Louisville manager, and Mr. Walker 
was with the Kentucky Central Life and Accident. 





Surety Notes. 


—The Massachusetts Bonding and Insurance Company is preparing to 
extend its field westward. 


—The Farmers and Citizens Live Stock of Lima, Ohio, has $32,000 of 
its $100,000 capital paid in and expects to begin business early next year. 


—President William B. Joyce of the National Surety has addressed a 
letter to Congress opposing any modification of the present regulations 
restricting any one surety company to writing bonds for ten per cent 
of its combined capital and surplus. 


—The Washington Surety and Trust Company has been organized at 
Oklahoma City with a capital stock of $500,000. The incorporators are: 
W. S. Wolverton of Ardmore; W. A. Wolverton, H. R. Morris, S. B. 
Searcy, F. R. Wolverton, C. E. Johnson, J. H. Ready and A. P. Crockett 
of Oklahoma City; D. Fitzgerald of New York. 


—The Treasury department has under consideration a proposal to 
make it impossible for any customs broker to sign bonds as surety to 
an amount greater than his actual assets. This proposed change in 
the method of doing business has stirred up a strong opposition among 
the custom house brokers and the matter has been referred to the New 
York Chamber of Commerce and the Merchants Association. 


—John P. Walker, ex-treasurer of Vanderburg county, Ind., was re- 
cently found to be short $60,000 of the county’s funds. At the first trial 
of his case the jury disagreed and the surety company on his bond 
stated that it would not pay the claim unless Walker was found guilty. 
Walker was tried again and acquitted in spite of the fact that he is said 
to have admitted that he took the money and sunk it in gold mines, 
baseball, poker and street fairs. He claims, however, that he had no 
felonious intent. As Walker has lost both legs and has a wife and 
four children, it is thought that sympathy played a considerable part in 
the case. The surety company takes the position that as he was ac- 
quitted of taking the money, there was none taken and therefore there 
was no shortage. 








TOO LATE FOR CLASSIFICATION. 


—Herbert R. Clough has been appointed manager of the accident and health 
department of the Empire State Surety. Mr. Clough will also act as superin- 
tendent of agencies. Mr. Clough has had seventeen years’ experience in casualty 
insurance lines here and abroad. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


City of Jefferson Mutual Fire Insurance Company, Jefferson, 
Wis... 
This company has reinsured all its business in the Michigan Commercial of 


Lansing, and will retire. On December 31, 1906, it had $506,113 of risks in force, 
and its premium income in 1906 was $6029. 





Freeholders Fire Insurance Company, Topeka, Kan. 


The Freeholders Fire has increased its capital stock to $200,000, and will enter 
New York State after the first of the year. 





Hearts of Oak Life and General Assurance Company, Ltd., 


London, Eng. 


During the year ended June 30, 1907, the fire business of this company yielded 
premiums aggregating £10,440 and a net profit of £2038. e assets June 30 
amounted to £108,344, including an “establishment and extension of business 
account” balance of £74,556. The paid-in capital amounted to £83,169. Aside 
from the account above named, the assets were: Cash, £7373; Indian gov- 
ernment securities, £20,000; fixtures, furniture and lease, £1655; outstanding 
premiums, £4165; interest, £21; stationery, £500; policy stamps, £73. The 
liabilities embraced a life assurance fund of £9244; fire fund, £8410; other in- 
surance fund, £739; claims, £800; deposits, £74; dividends unpaid, £130; sundry 
creditors, £4686, leaving a profit and loss account balance of £1142. 





Law Car and General Insurance Corporation, Ltd., London, 
Eng. 


This company is preparing to write some business in the United States, and 
has appointed John L. Dudley, Jr., of New York, its United States attorney 
and general agent. The company was organized in 1906 to write fire, accident, 
motor and general insurance. Its registered capital is £100,000, of which, at 
date of latest information, £8901 were subscribed, and £5850 paid up. C. J. 
Fowler is managing director and secretary. 





Mercantile Fire Insurance Company, Little Rock, Ark. 
Standard Fire Insurance Company, Fordyce, Ark. 

A meeting of the stockholders of the Mercantile Fire of Little Rock has been 
called for an early date to consider the proposition of merging with the Standard 
Fire of Fordyce and transferring the home of the former to Fordyce. Both com- 
panies are controlled by A. B. Banks of Fordyce. 





Premier Insurance Company, Ltd., London, Eng. 


On September 30, 1907, the assets embraced in the statement of this company 
aggregated £13,333, including cash, £1283; investments, £2598; due from agents, 
£2673; due from insurance companies, £3754; furniture, £238; organization and 
development account, £2787. The “organization and development account’ 
stood at £2484 at the beginning of the fiscal year, and £1000 were added to it 
during the year (and omitted from expenses), making a total of £3484, of which 
one-fifth was written off, bringing it down to £2787. The liabilities included 
£10,000 of paid apital, and £1659 due sundry creditors, leaving a balance from 
revenue account of £1674. Premiums amounted to £20,612 net; losses to £9669, 
and expenses (including £697 written off), £10,414. 





Union Insurance Company, Philadelphia. 


The report of the examination of this company by the Pennsylvania Insurance 
Department shows total admitted assets of $920,772; unearned premiums, $493,332, 
and a net cash surplus over all liabilities, including $200,000 capital, of $75,000. 
Speaking of the contract between the Union and the Underwriters Securities 
Corporation, the report says: * * * “At no time, under this contract could 
the Union be insolvent, according to the Pennsylvania law. As long as the 
Securities Company is the owner of 8400 shares of the Union it is hardly con- 
ceivable that it would claim all the surplus at any one time. Nevertheless, the 
obligation of the Union to the Securities was made between two corporations, 
and would stand just the same if the Securities Company was not the owner of 
any Union stock. The ownership of the stock is not material. The right of the 
Securities Company to claim all the surplus until the debt is paid, and the fact 
that the Union could have no surplus until this occurs, seems to us plain. The 
liability of the Securities Company to the Pennsylvania Fire has grown from the 
criginal $150,000 to $543,000 on November 19, with only a few cases not settled. 
Accordingly, we have suggested to the two corporations that the contract be 
changed in such a way as to remove these difficulties. This was readily agreed 
to, and on November 30 a new contract was entered into. By this new contract 
the Union agrees to pay the Securities Corporation the sums, with interest, ad- 
vanced by the Securities Corporation to the Pennsylvania Fire on account of the 
reinsurance loss if, and only if, the Union can pay such principal and interest 
out of its earnings without reducing its surplus below the sum of $75,000. The 
surplus of the Union can therefore never exceed $75,000 until the entire obliga- 
tion to the Securities Corporation is wiped out. 


UBLICATIONS OF C. & E. LAYTON. 


dersigned are sole agents in the United States for the old established pub- 
lishing house an Charles & Edwin Laven of London, England, whose long list of publications 
on fire, life, marine and other branches of insur. .ce embrace the most valuable and stan 
i th bjects. 
ain tation: Senp Five Cent Stamp ror CATALOGUE. 
THM SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORE 
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Public Accountants and Auditors. 


Prominent Agents and Brokers. 








WANTED: A first-class Auditor by a large Fraternal 
Life Insurance Society having part of its business on a 
legal reserve basis. Must be a young man with excep- 
tional executive ability, large capacity for high-class but 
complicated work, capable of taking charge of the 
accounts and auditing, making valuations, annual re- 
ports to State Departments, etc., and possessing some 
actuarial knowledge and experience. A good perma- 
nent position for the right man. State qualifications, 
experience, references, salary expected, etc, Address 
X. Y. Z., care of The Spectator, P.O. Box 1117, New 
York City, N. Y. 





REDERICK F. JUDD & COMPANY, 
Certified Public Accountants 


Insurance Accounting a Specialty 


PERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Alleghemy, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing:" 








Correspondence Solicited 











ee as ‘a R Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jerse 
Home eae 1a a as Se Se Ohio German, Star, Delaware, Spri d, Frankfort, U. S. Fidelity and or Co, N.Y. ¥ 
Cable Address, ‘“‘Audit’”’ Telephone, 5550 Beekman Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 
W L. PETTIBONE & CO. 
Heencyp Wants. * Best Companies Surplus Lines Prompt Service 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
WANTED 


Good live Special Agents with experience to represent a 
Southwestern Life Insurance company in Arkansas and 





Oklahoma. In answering, give age, first-class references 
and full details of past experience. Excellent contracts to 
good men. Address 


The Commonwealth Life Insurance Co., Fort Smith, Arkansas 








Company Representation Wanted. 


I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. I am well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 
good business. 








JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 





On January Ist, will be open for engagement with “Old Line” 
Life Ins. Co. as General Agent or Manager for State of Maine. Have 
had 17 years’ experience with one Company in above State. 12 years 
as Manager. Large acqaintance throughout State. Well qualified in 
handling agents, office and field work. 


Address ‘‘MANAGER,” Box 109, Portland, Maine. 


Reporting and Hdjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough oe and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription ired, bills bei: dered thly. 
WwW ‘DE M. HOOPER, President en BAYARD P. HOLMES, Vice-Presiden. 

















19 Liberty Street Ce i ee NEW YORK 


H W. BEALS 
New York Suburban Territory 


Brokers Protected 
Telephone 3052 John 


HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1a Srreet, New Yore. 
Correspondence Solicited. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co., 


EASTERN GENERAL AGENTS 


Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., mn, lowa, 
Fidelity Fire Insurance Co., Des Moines, lowa. 
Atlas Fire insurance Co., Des Moines, Iowa. 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 
411-413 WALNUT STREET, PHILADELPHIA. 


R= & VAN DEINSE, 
Indianapolis, Ind. 





Full Commissions Allowed 
76 William Street, New York City 


L. Austin JoHNson, Soe 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


¢ 


eer B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y. 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 
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Prominent Agents and Brokers. 


fictuartal, 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CO. 

. 118-120 N. FOURTH ST. (1st Floor Pierce Bidg.), ST, LOUIS, MO, 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 





New York Insurance Association 
of New York 
No affidavits required. 
Commercial Fire Insurance Co 
Houst Texas 
Anchor Fire Insurance Co. 


oines, Ia. 

Equitable Mutual Fire Insurance Co, 
Montreal, Can, 

Standard — Fire Insurance Co, 


19 Liberty Street, - New York oronto, Can, 








Prominent Hgents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
9 <9 aoe & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 








Fctuarial. 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





—— J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


' Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


31r EQurravLe BUILDING, 
R E. FORSTER, 


ATLANTA, GA. 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





os W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, Ann Arbor, Michigan. 





J H. NITCHIE, 
. ACTUARY 


153 LA SALLE STREET 
919 Association Building 


‘ Central 738 
Telephones t Auto 3992 


CHICAGO 








POSITION WANTED 


In actuarial or executive work of life company by man with eight to ten years’ ex 
perience in Mathematical and Actuarial work. Honor Graduate and Medallist in 
Mathematics (M. A.), Associate Actuarial Society of America (A. A. S.), Associate 
Institute of Actuaries of Great Britain (A. I. A.). As actuary had entire charge of 
actuarial work of company. Being now Actuary and Secretary of a company and in 
entire charge of office work. Can give best of references. Address ‘“‘Actuary,”’ care 
of The Spectator, P. O. Box 1117, New York City, N. Y. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





W ALTER C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 


L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1027 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 
The Mutual Life Insurance Company of New York Telephones{ Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





808 Temple Bldg. 612 Canal Louisiana Bank Bldg. 
Toronto. New Orleans. 

WILLIAMS 

PIPE 


Consulting Actuaries 


F. A. 
S. H. 


Associates of the Institute of Actuaries, Great Britain. 





Associates of the Actuarial Society of America. 
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A SATISFIED CUSTOMER WILL BE 
A PERMANENT CUSTOMER. TO 
SECURE HIS SATISFACTION THE 
POLICY YOU GIVE HIM MUST BE 
PROOF AGAINST CRITICISM, AT 
ANY TIME, BY A COMPETING 
AGENT OR OTHERWISE. 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
BY GIVING THEM CONTINENTAL POLICIES. 











CAPITAL, 
$1,000,000, 
ASSETS OVER 
$16,800,000. 
LIABILITIES LESS THAN 
$7,900,000. 
SURPLUS TO POLICY- 
HOLDERS OVER 
$9,000,000. 











The Continental Fire Insurance Co., 


Principal Office, 46 Cedar Street, New York 
Western Department, 280 La Salle Street, Chicago, Ill, 














AVEFFERSON STANDARD POLICY fi 
DECLARATION OF NDEEE =. < 


JEFFERSON 
Uae gi Me Standard Life 
PAV - Insurance Company 


a7 


se 
R \ 
€ 45 oa LEE 
‘ iz fl moe |, 
Meg r 


{ 


HOME OFFICE: 
RALEIGH, NORTH CAROLINA 


Strongest in the South 
Cash Surplus to Policy Holders 
$500,000 


Now preparing to enter several Southern States. 


Good contracts for Managers and Agents 
in Southern territory. 


CORRESPONDENCE SOLICITED. 


JOS. G. BROWN P. D. GOLD, Jr. 
President 


C. W. GOLD 
Sec’y and Supt. Agencies 





Vice-Pres. and Gen. Mor. 
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THE STUYVESANT INSURANCE CO. 


ORGANIZED 1850 

Capital, $200,000.00 
Assets December 31, 1906 $553,600.74 
Surplus to Policyholders, $281,670.18 


PACIFIC FIRE INSURANCE CO. 


ORGANIZED 1851 
Capital, $200,000.00 


Assets December 31, 1906 $637,724.68 
Surplus to Policyholders, $389,680.74 


INSURANCE UNDERWRITERS 


Capital, $400,000.00 
Assets December 31, 1906 $2,067,333.15 
Surplus to Policyholders, -$579,641.67 


Writing only Sprinklered Risks. 


Merchants 
Fire Lloyds 


Manufacturers 
- Lloyds 


Surplus Lines Accepted 
by 


JOSEPH S. FRELINGHUYSEN 


76 William Street NEW YORK 
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“The Leading Fire Insurance Company of America” 





WM. B. CLARK, President 
W. H. KING, Vice-President 
HENRY E. REES, Secretary 


Assistant Secretaries 


A. N. WILLIAMS, 
E. J. SLOAN, 


E. S. ALLEN, 
GUY E. BEARDSLEY 


SAVE TIME AND MONEY AND AVOID MISTAKES BY USING 


Semmann’s Fire Insurance Cancellation Tables 


for Accurate and Rapid Calculation of Return and Earned 
Premiums, both Pro Rata and Short Rates. 


The Return and Earned Premium on Policies of any amount—for any period of 
time—on either annual or term risks, can be ascertained in but a moment’s time.— 
And the computation being based on actual number of days, no other method can 
make claim to absolute correctness. The number of days between dates is quickly 
asce! by use of these Tables. 

Additional or Return Premiums—for additional insurance or change in rate—on 
ro-rata basis, for the unexpired time on such Policies, can be determined at a glance. 
t’s all figured out for you—you will wonder how you got along without it. 


The tables are arranged in book form, thumb-indexed, of convenient size for 
the pocket, and are bound in red leather. Earned percentages are printed im black, 
and unearned percentages in red. 

A manager of a prominent company, which bought 500 copies for its more important 
agencies, said: ‘‘Upon examination we find them to be valuable tables, put up in 
a most concise and attractive order.”’ 

Another company which ordered copies, wrote: ‘‘We have received advices to 
the effect that they are the most accurate and best tables prepared, and our special 
agents are writing special requests for additional copies. We, therefore, have no 
cause to regret the expense incurred.” 

No company or agency can afford to be without these Tables, which are simple, 
practical, convenient and accurate. 


PRICES 
eee eee eer ew eee 1 eeeeeee ee ee eee 
Lt: Be 2a: ) 3 
Extra Charge for Gold Inscription 
THE SPECTATOR COMPANY, Selling Agents, 
135 WILLIAM STREET . . . . 


NEW YORK 
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; ISSUES GUARANTEED CONTRACTS. 
JOHN P. MUNN, M.D. Good men, whether experienced in life 
: PRESIDENT insurance or not, may make direct con- 
SmANCe ComerTet tracts with this company, for a limited ter- 
JAMES R. PLUM ritory if desired,and secure for themselves, 
denther in addition to first year’s commission, a 
CLARENCE H concaios renewal interest insuring an income for 
pede iresarmsaerstca the future.” Address the Company at its 
Ww 
ILLIAM H. PORTER Home Office, No. 277 Broadway, N. Y. 


Pres Chem. Nat Bank 












































Twenty Years in Business 








Maturing contracts above estimates. 


Selling limited pay policies $4.00 a 
thousand under eastern companies. 


One of the cleanest life insurance 
companies in the world. 








IF YOU WANT AN AGENCY WRITE 


Bankers’ Life Insurance Company 
Lincoln, Nebraska 











MANAGERS WANTED FOR 
Georgia, Alabama and Tennessee 


@ 


NO BOARD CONTRACT or STOCK SCHEMES, 
but the BEST INSURANCE POLICY 
in the WORLD. 


DBAT4>2 Me 04 











EMMY O04 z>I4 


GREENSBORO LIFE INSURANCE CO. 


“A Square Deal to Every Man.” 














— , He 


SECURITY LIFE AND 
ANNUITY COMPANY 


OF GREENSBORO, N. C. 


OLD LINE, 
LEGAL RESERVE 


Guaranty Capital, $100,000.00 
Deposited with the Insurance Commissioner of 
North Carolina 


The Company is doing business in North Carolina, South Carolina, Virginia and Georgia 
All policies are registered and the full legal reserve deposited with the Insurance Com- 
missioner of North Carolina, invested as required by law. 


J. VAN LINDLEY, Pres. GEO. A. GRIMSLEY, Sec. 
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SEVENTH EDITION—1907 


THE ART OF CANVASSING: 
HOW TO SELL INSURANCE. 


BY WILLIAM MILLER. 





This is a handy little pocket work intended for beginners in the work of life 
insurance canvassing. The author has had a wide experience in the field of life 
insurance, and his teachings are of a practical nature. So much of the science of 
life insurance as 1t is necessary for the agent to be familiar with is given in an 
explanation of the usual formulas. lhe major portion of the book, however, 
consists of suggestions as to the best methods of success in writing business; 
what occasions should be sought and what avoided for a presentation of the subject 
of insurance; what to do and how to do it; in short, how to get at a man and 
secure his application. The book is written in a plain, straightforward manner, 
free from technicalities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and bound in 
flexible leather, the size being convenient for the pocket. 


Prices. 

SINGLE COPIES, - - - $1.50 
25 - - - ~ 33.75 
50 “ - ~ ~ 60.00 

100 " ~ ~ ~ 100.00 


THE SPECTATOR COMPANY, NWE YORK 





Accident 
Disability 
Fly Wheel 


Liability 
Boiler 
Plate Glass 





INSURANCE 


Casualty Company 
of Hmerica 


Horne Office, - - New York 





TO THE LIVE ONES 


Investigate 


The Great Western Life Ins. Co. 


KANSAS CITY, MO. 





Organized April 20, 1907 


$14,128,750 Insurance in Faree Sept. 30, 1907 


The Most Attractive Policy Ever Written 


Address all communications to Home Office, Kansas City, Mo. 





Supplement to 
Annual and Deferred Dividends. 


For the past few weeks TH& SPECTATOR has been printing the annual 
dividends paid in 1907 by life insurance companies on policies issued 
in the thirty years ending with 1906. These are supplementary to those 
published by The Spectator Company in the 1907 edition of the work 
known as “Annual and Deferred Dividends,” showing the dividends 
paid in 1906. Twenty-four companies complied with our request for 
information as to their 1907 dividends, while others, for various 
reasons, declined to give out any figures. It may be said, however, 
that some companies are now writing only non-participating contracts, 
and hence the matter of dividends on old policies becomes unim- 
portant. In the case of most of the others the dividend schedule re- 
mains the same as in 1906, so that the figures for that year may be used 
as a guide to those of 1907. The final instalment of dividends being 

aid in 1907 appears in THe SpecTaTor of October 24, and has since 

en issued in pamphlet form as a supplement to the 1907 edition of 
“ Annual and Deferred Dividends.” The supplement is on tinted paper 
of uniform size with the book, and sells at 50 cents per copy to those 
who have already purchased the book. Copies of the complete work 
with the supplement bound in can be supplied at $2.00 each. All orders 
must be addressed to 


THE SPECTATOR COMPANY, 135 William St., New York. 


THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 


INSURANCE CO. 


FRANKFORT-ON-THE-MAIN, - 


ESTABLISHED i865 


Onited States Department, 100 William St., New York, N.Y. 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, Director of THinois Central Railroad. 
C. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec. U.S. Branch 





GERMANY 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Teams, Burglary, Individual Accident and Health, 


and Industrial Accident. 
$600,000.00 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 


The Southern States Life Ins. Co. 


(OF ALABAMA) 





WILMER L. MOORE, President 


FRANK ORME MILES M: DAWSON 
Secretary Consulting Actuary 


Most liberal contracts to desirable Agents. 


Our record demonstrates a selling propo- 
sition that cannot be surpassed, 


ASK OUR AGENTS. 


Apply to 
R. K. SHAW 
Director of Agencies 


ROBERT F. MOORE 
Agency Secretary 


CANDLER BUILDING, ATLANTA, GA. 
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TEXAS 


Over 20 Life Companies and many of their best 
Agents withdrew from Texas in July last. The Com- 
panies and Agents remaining have a great field. 


That progressive Texas Company, the 


Fort Worth Life Insurance Co. 


FORT WORTH, TEXAS 


can offer good territory, district agency contracts, 
and splendid policies to sell to a few good men 


Why not, in planning for 1908, consider Texas ? 


If you consider Texas, then the FortT WorTH 
LIFE is the Company for you. Never having cour- 
tenanced Agency Schemes, nor issued Board Contracts 
(both of which will be barred from Texas after 
January), it has nothing to explain, except the best 
selling policies betore the public. 

For attractive, low cost policies, the Fort Worth 
Life leads. Investigate and be convinced, 


A Mutual Old Line Co. 


Rasmus B. ANDERSON, President. 
ALLEN a BUSHNELL, Vice-Pres. and Treas. 
. Putnam, cy. 

j. L. NEDDERSEN, General Manager. 
Policyholders are its only stockholders. 
Policyholders share in all its profits. 
Up-to-date, ordinary life, limited payment 

and endowment policies. 
Best insurance to buy and to sell. 
MADISON, WIS. Surrender and loan values guaranteed. 
Policies secured by deposit with the Wisconsin State Treasurer. 
All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING 
Liberal Contracts to Business Getters 
APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES 
yor CAROLINA FIRE INSURANCE COMPANY 
High Point, N. C. 


E. M. ARMFIELD, 
General Manager 








N. C. ENGLISH, 
Pr 


R. T. PICKENS, 
esident Secretary 


This Company is owned and managed by some of the most success- 
ful business men in the progressive Piedmont region of North Carolina. 


HCENIX ASSURANCE CoO., Limited, 
OF LONDON 
FIRE INSURANCE ONLY Losses paid, over $140,000,000 
Head office for the United States: No. 47 Cedar Street, New York City 
A. D. IRVING, Manager 
L. P. BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 
UNITED STATES BRANCH. 








UNITED SURETY CO. 


Home Office: 
United Surety Bidg., BALTIMORE, MD. 


Issues all forms of Fidelity, Official, Contract, 
Judicial or Court Bonds and 
Burglary Insurance. 


Liberal Terms to Agents and Brokers 


Let Us Bond You! 








HENRY G. PENNIMAN, President 
ROBERT A. DOBBIN, Jr., Secretary 


ANNUAL DIVIDENDS 


and all other up-to-date, attractive features are provided for 
in our 1908 policies. 

We want experienced men as general agents in Illinois, 
Indiana, Iowa, Nebraska, Minnesota, South Dakota, Michigan 
and Pennsylvania, who can produce from one hundred fifty 
to two hundred thousand of paid for business annually. 

If you are not indebted to any other company, write us 
and we will submit a renewal contract that will interest vou. 


Scandia Life Insurance Company 
159 LaSalle Street - - Chicago, Illinois 





AN EXCELLENT SIDE-LINE 


40°, Commission—Same on Renewals 


A NEW ACCIDENT INSURANCE POLICY 


$2000 Death-$15 Weekly Indemnity-Cost $5 a Year 


Identification Certificate, Leather Pocket-book 
and Gold Emblem given with each policy 
The above proposition is guaranteed by a Company with assets of over one-half 


million dollars and twenty-one years’ experience. 
Libera) commission offered agents. Correspondence solicited. 


GIFFORD, FORREST & GIFFORD, Managers, 
BANK FLOOR, 88 LA SALLE STREET, _- - CHICAGO, ILL. 
HE LIFE INSURANCE COMPANY 
OF VIRGINIA. ~ Organized 1871. 


HOME OFFICE, RICHMOND, VA. 


J. G. WALKER, ee 
T. WM. PEMBERTON, Ist Vice-Pres. L. T. ROGERSON, Secretary. 


The Pioneer Industrial Insurance ner of the South. 








inia and has 


This is a regular Life Insurance Company chartered by the Legislature of Vi 
fair dealing 


won the hearty approval and active support of the people by its promptness an 
during the Giwaes years of its pet 2 ay a ee 
Total Payment to Policyholders Since Organization, 


OVER SEVEN MILLION DOLLARS. 


Competent and reliable Industrial Agents can always find employment 





SOUTHERN FIRE oINSURANCE COMPANY 
PIR sayy VA. 
Commenced Business May 5, 1905 


STATEMENT, DECEMBER 31, 1906 





ASSETS LIABILITIES 

United States Bonds....... 2,100 rere ee u 
State and City Bonds...... 113,059 einsurance Reserve....... 77,316 
National City Bank Stock... 7,000 Unpaid Losses, not due..... 4,64: 
First Mortgage Loans...... 30,800 Open Accounts............ 1,273 
Collateral Loans........... 1,000 eee 328 
Agents’ Balances.......... 34,677 
eS eee 4,586 
eS eee 8,344 

Toe Gees: Sf oe oc ccs $441,566 WO wine nnwdostaltes é $441,566 

+ oA Losses in San Francisco Conflagration 

J. PAYNE, 


MONT. H. DINGEE, Vice-President 
HOLMES CUMMINS. a E. P. MILLER, Treasurer 














1. F SMITH, President D. H. CORTELYOU, Secretary 
Established 1836 


Richmond Insurance Co. 


OF NEW YORK 








Cash Capital ce te ee $200,000 
Net Surplus - _ “- 38,000 
J OHN E. KING, General Agent 


48 WILLIAM STREET NEW YORK 
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South Atlantic 
Life Insurance 
Company « 


E.STRUDWICK, President 





Richmond, Va. 


Has one or two good openings for experienced life men 
with financial ability to develop territory now partly 
organized. Address S. P. Wiley, V. P., Richmond, Va. 





Royal Exehange Assuranee 


OF LONDON 


UNITED STATES OFFICE 


92 William Street 


U. C. CROSBY, U. S. Manager 


NEW YORK 


R. D. HARVEY Ass’t U. S. Manager 


WANTED 
By the Philadelphia Life Insurance Company, 


General Agents in a number of states throughout the United 
States. Liberal compensation to agents with a proposition 
that is salable, as is demonstrated by the record of the Comp- 
any by writing $17,000,000.00 of business its first year. 


APPLY TO 


JAMES H. PERRY, Manager of Agencies 
North American Building, PHILADELPHIA 





INCORPORATED 1804 


Union [Fire] Insurance|Insurance Company of 


INCORPORATED 1794 





e 
Company the State of Pennsylvania 
Capital, . : = $200,000.00} Capital, = $200,000.00 
Assets, - * > = 844,239.94] Assets, - 873,661.68 
Surplus to Policyholders, 334,935.78] Surplus to Policyholders, 442,696.74 


--OF FICERS... 
WILLIAM MUIR, President 
M, JOS, NOWLAN 


W., 1H, KILPATRICK, \ Vice-Presidents 
Offices, 300-302 WALNUT ST., PHILADELPHIA, PA. 


E, R. DANNELS, Secretary 





ALL IN ONE POLICY 


Life, Accident, Total Disability 
and Health Insurance 


PROTECTION THAT PROTECTS 


in every town in California, Most liberal contracts to men 
Agents Wanted of character and ability. 


Occidental Life Insurance Company 
LOS ANGELES, CAL. 


JOSEPH BURKHARD, President W. H. CRAMER, Sec’y and Supt. of Agencies 





Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F, GREEN, President. F. A, ZANE, Secretary. 


MANAGER WANTED 
DETROIT, MICH. 


Address: A. P. EARLE, General Manager 


RELIANCE LIFE INSURANCE COMPANY 


OF PITTSBURGH 


JAMES H. REED, President 


Paid-up Capital = = $1,000,000.00 





: Tables and Problems by Thos. Fatkin. “ee 


A very useful and comprehensive little work, bearing the title “Tables 
and Problems,” with formule and solutions for ascertaining the annual pay- 
ments required to provide assurances for life, endowment assurances, tempo- 
rary assurances, immediate and deferred annuities, superannuation, old age 
pensions, etc., has been prepared by Thomas Fatkin, consulting actuary of 
Leeds, England. It is divided into five parts, as follows: I. Problems, 
formule and solutions. II. Tables. III. How rates of mortality and interest 
affect premiums. IV. Income and assets of life assurance companies. V. The 
elementary school teachers superannuation act, 1898. Copies of this work, 
bound in cloth, can be supplied at $1.50 each by 


THE SPECTATOR COMPANY, 
135 William Street, + . NEW YORK 





1860=1907 


UNITED FIREMEN’S INSURANCE CO. 


PHILADELPHIA. 


Capital, $400,000 . Assets, $1,934,485.35 
Net Surplus, $75,730.17 


i. T. Lamey, Denver, Manager for Pacific Coast. 

W. E. Chapin, Atlanta, Manager for Georgia, North and South Carolina. 

L. Monrose & Sons, New Orleans, General Agents for Louisiana and Mississippi. 
John §.Aldehoff & Co., Dallas, General Agents for Texas, Oklahoma and Ind. Ter. 
Lohmeyer & Goshorn, Charleston, General Agents for West Virginia. 

Willard C. Hill, Boston, General Agent for New England. 





THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 

STATEMENT JANUARY 1, 1907 

MENG Bie, EE F 

CAPITAL PAIDIN « « « #750000 

NET SURPLUS + = « « _ 114/237 

SURPLUS TO POLICYHOLDERS 414,237 


ADOLPH LOEB & SONS, “tie“iniren states 


NEW YORK, 93-97 William St. CHICAGO, 159 La Salle St. 
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regon|ife 


THE POLICYHOLDERS’ COMPANY 


Does a larger business in Oregon than any other Company. Splendid oppor- 
tunity for clean cut producers to prosper in what is generally admitted to be the 
finest climate in the World. Our policies are up-to-date and contain all 
provisions that are best for the policyholder. Every one of our agents is self- 


supporting, 
Address L. SAMUEL, General Manager, Portland, Oregon. 











47th Year 1907 


860 ° 
Home Life Insurance Company 
OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, $19,009,550.82 LIABILITIES, $17,925,901.84 
(Including Dividend-Endowment Fund) 
Dividend-Endowment Fund, (Deferred Dividends), $1,621,413.00 
Net Surplus ~ - + - ~ 1,083,648.98 


Insurance in Force, ~ ~ - “ 86,113,559.00 


i 


‘‘Mr. Hughes failed to bring out a single questionable transaction. 
New York Sun, 12-12-05. 


THE YEAR 1906 SHOWS 
LARGEST GAIN OF INSURANCE IN FORCE IN COMPANY’S HISTORY 





RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA. 


INCORPORATED 1833 


FIRE AND MARINE. UNITED STATES BRANCH 


January tst, 1907. 
TAME Sic abn dissnid sig Re ine ee ee Ea ORO ae SE $1,547,580.46 
Liabilities 1,092,550.85 
PU EA So disinoiee sb BV 6A Sk eR aE GSO Rae 455,029.61 


HON. GEO. A. COX, President. W. R. BROCK, Vice-President. 
W. B. MEIKLE, General Manager. 


ee 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 





THE LADIES OF THE MACCABEES OF 
THE WORLD 


A Fraternal Beneficiary Society for Women 


Ileadquarters: MACCABEE TEMPLE, PORT HURON, MICHIGAN. 


Established in Fifty-five States, Territories and Provinces. 
Protection in force more than NINETY-NINE MILLION 
DOLLARS. ONE HUNDRED AND  FIFTY-SEVEN 
THOUSAND MEMBERS. 


More than FIVE AND ONE-HALF MILLION DOLLARS paid in 


Benefits since organization. 


MRS. LILLIAN M. HOLLISTER, MISS BINA M. WEST, 
Supreme Commander, Supreme Record Keeper, 
No. 317 Kirby Ave., W., Maccabee Temple, 
Detroit, Mich. Port Huron, ich. 


The Guarantee Life Insurance Company 


OF HOUSTON, TEXAS 


AGENTS WANTED 7 the following 


territory: Texas, 
Louisiana, Mississippi, Alabama, Georgia, Florida, South 
Carolina, North Carolina, Tennessee, Arkansas, Okla- 
homa and Indian Territories, Arizona, New Mexico, 
Missouri, Utah and California. 








= EFA. 


Fire and Life Insurance Co., Ltd., 
OF GOTHENBURG, SWEDEN 


U. S. Assets over One Million Dollars. 
All San Francisco Losses paid by funds remitted from Home Office. 


U. S. Branch, 29-31 Liberty St., New York. 
MORRIS L. DUNCAN, U. S. Manager. 





Southwestern Life Insurance Co. 


DALLAS, TEXAS 





Capital 
Surplus to Policyholders 


$102,146.47 
144,102.37 


Assets, Jan. 1,1907 $ 323,269.64 
Insurance in Force . 8,026,465.00 





Operates in Texas, Arkansas, Virginia, Oklahoma and Indian Territory. 
Would like to hear from men of experience, ability and integrity, 
on subject of State Agenctes. No advances. 











RIVER MARINE 


INCORPORATED 1856. - 


Sun Insurance Co. 


OF NEW ORLEANS. * 


FIRE 








CHARLES JANVIER, President 
R. E. CRAIG, Ist Vice-Pres. FERGUS G. LEE, 2nd Vice-Pres. 
WILLIAM P. MAUS, Secretary. 


THE PENN MUTUAL LIFE 


OF PHILADELPHIA 


HAS FURNISHED PERFECT PRO- 
TECTION AT PROPER RATES 
FOR 60 YEARS 


Our Agents are Representative Citizens of their Respective 
Communities 
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Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EgurtasLe Buriipinc, Cuicaco, ILL. 








HE RESERVE LOAN LIFE INSURANCE CO. 
INDIANAPOLIS, 


Operates under the 
Compulsory Deposit Law of Indiana. 


Reliable Agents wanted, Address cae 





insurance AGENTS VISITS. 


(TRADE MARK) 





This isa memorandum book of 32 pages and cover, which isa handy thing 
tor general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending applicants, which can be laid aside 
for future reference. Agents will find it always usetul to carry a copy of 
“‘ AGENTS’ VISITS”’ in the vest pocket. Prices of Life Insurance Agents’ Visits: 








Single copies 100 copies..... cadeuadeutead $ 4.00 
12 copies. + 100 500 eee ee 85.60 
—_ * ee toe SO eee 2 22 20 
es * + 250 ee ee breccecs. 800 C0 








On all orders for 500 copies or more the publishers will print the presenta 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies the price 
for printing card is $2.00, Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 


New Mortality Experience Tables 


Compiled by the British Institute of Actuaries and 
the Faculty of Actuaries of Scotland 


The joint committee appointed by the above-named societies has pub- 
lished eight mortality volumes. The work of the committee covered the 
experience of sixty life companies during a period of thirty years, from 
1863 to 1893. The data includes over one million lives, with an aggregate 
exposure of over eleven and a half million years of life. The tables pre- 
pared by the committee have been issued in eight volumes, which can be 
obtained from The Spectator Company. They are as follows: 

1. Combined Experience of Life Annuitants, male lives and female 
lives; 215 pages. Price, $7.50. 

2. Combined Experience of Assured Lives (endowment assurance and 
minor classes of assurance), male lives and female lives; 219 pages. 
Price, $7.50. 

3. Combined Experience of Assured Lives (whole life assurance) male 
lives; 523 pages. Price, $14.00. 

4. Combined Experience of Assured Lives (whole life assurance), female 
lives; 160 pages. Frice, $7.50. 

5. British Offices Life Tables (1893), Aggregate Tables, deduced from 
the graduated experience of whole life rarticipating assurances on male 
lives; 275 pages. This volume contains monetary tables at rates of in- 
terest of 2, 2%, 2%, 8, 3% and 4 per cent. Price, $15.00. 

6. British Offices Annuity Tables.—Tables deduced from the graduated 
experience of life annuitants, male and female. Price, $12.00. 

7. British Offices Life Tables (1893).—Select Tables, based upon the 
male assurance experience of the British Offices Life Tables (O [m] and 
O [" ™]). [Published in 1907]. Price, $15.00. 

8. British Offices Life Tables (1893).—An account of the Principles and 
Methods adopted in the Compilation of the Data, the Graduation of the 
Experience and the Construction of Deduced Tables. Assured Lives and 
Life Annuitants. Price, $6.00. 


Supplementary Volume:—Valuation Tables, deduced from the Gradu- 
ated Experience of Whole-Life Participating Assurances on Male Lives 
(O™ Table) at 214, 2%, 3, 3%4, 4 and 4% per cent. (Published in 1907 by 
the Institute of Actuaries). Price, $16.00. 

These nine volumes are a necessity to every progressive life insurance 
company and actuary. The price of the nine volumes together is $100,00. 


THE SPECTATOR COMPANY 
135 William Street, N. Y. 











C. K. HOLLOWAY........... President 
W. S. BARNETT....... Vice-President 0 A OO) eer Secretary 
J E. RANSOM..... 2nd Vice-President eS | Treasurer 


STATEMENT OF THE 


alla lti 


Fire INSURANCE 


COMPANY 
OF WALLA WALLA, WASH. 


For Term Ending September 30, 1907, 


ORGANIZED JANUARY 31, 1907 


Please note this Company has not one dollar of indebtedness on 
account of fire losses sustained. 


RESOURCES 
Cash on hand and in bank - - - - $ 33,284.82 
Agents’ balances not 90 daysdue__—- - - 65,447.73 
Interest accrued on mortgages and notes” - : 11,342.56 
Loans on real estate mortgages - - 200,004.10 


Bills receivable (Represented by demand notes of stockholders at @%) 126,485.45 


Stocks - . - - - 500.00 
Furniture, fixtures and maps - - . - 5,071.26 
Total Assets - : . - - $442,135.92 
LIABILITIES 

Cash capital - - - - : - $200,000.00 
Reserve for unearned premiums - - : 41,050.30 
Due for re-insurance - : : - - 1,769.37 
Net Surplus - - - - - $199,316.25 
$442,135.92 


Surplus to Policyholders - - $399,316.25 
Correspondence solicited for representation at all desirable points 
where not represented. Strictly an agency company. 
Eastern Department, Central Department, 
84 William St., New York. 171 La Salle St., Chicago, Ill. 
Whilden & Hancock, Mgrs Henry W. Colson, Mgr. 








How Do You Self 9 


Life Insurance : 


Do you work at haphazard? 
Do you experience dull times? 
Do you find ready arguments ? 
Do youlocate prospects readily? 
¥ Do you 2ver get discouraged ? 





EASY WHEN YOU KNOW HOW 


Life insurance salesmanship is not difficult if it is systematized and thoroughly 
understood. But the man who would sell the life contract successfully must equip 
himself and not try to conduct his business in a haphazard way. 

You can acquire a comprehensive education in The Art of Selling Life Insur- 
ance through the correspondence course of The American School of Insurance. It 
treats o. every phaze of life insurance with particular reference to selling the con- 
tract and advancing the interests of the salesman by fitting him for a position of 
1asponsibility. 

We have aided and advanced hundreds of life insurance salesmen, and given in- 
formation that has doubled their incomes. In many cases the instruction has 
meant thousands of dollars to the student. Writeat once for descriptive circulars 
and fac-simile letters from students. 


The American School of Insurance, 


P. 0. Box 607 A LOUISVILLE, KY 
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THE POLICYHOLDERS’ COMPANY 


Does a larger business in Oregon than any other Company. Splendid oppor- 
tunity for clean cut producers to prosper in what is generally admitted to be the 
finest climate in the World. Our policies are up-to-date and contain all 
provisions that are best for the policyholder. Every one of our agents is self- 
supporting, 

Katress L. SAMUEL, General Manager, Portland, Oregon. 





1860 47th Year 1907 


Home Life Insurance Company 
OF NEW YORK 
GEORGE E. IDE, President 


ASSETS, $19,009,550.82 LIABILITIES, $17,925,901.84 
(Including Dividend- Endowment Fund) 


Dividend-Endowment vue, et Gteiiente), $1,621,413.00 
Net Surplus - - 1,083, 648. 98 
Insurance in Force, - - a ” 86,113,559.00 


‘“‘Mr. Hughes failed to bring out a single questionable transaction. 


New York Sun, 12-12-05. 


THE YEAR 1906 SHOWS 
LARGEST GAIN OF INSURANCE IN FORCE IN COMPANY’S HISTORY 





RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA. 


INCORPORATED 1833 


FIRE AND MARINE. UNITED STATES BRANCH 


January tst, 1907. 
PS Fs hos ce randcb one enn eee e ae ee ee $1,547,580.46 
MES <.c5 Accs bananas phe wii Teck eae eee 1,092,550.85 
455,029.61 


HON. GEO. A. COX, President. W. R. BROCK, Vice-President. 
W. B. MEIKLE, General Manager. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM ST. 





THE LADIES OF THE MACCABEES OF 
THE WORLD 


A Fraternal catia vonnedi for Women 


Ileadquarters: MACCABEE TEMPLE, PORT HURON, MICHIGAN. 


Established in Fifty-five States, Territories and Provinces. 
Protection in force more than NINETY-NINE MILLION 
DOLLARS. ONE HUNDRED AND  FIFTY-SEVEN 
THOUSAND MEMBERS. 


More than FIVE AND ONE-HALF MILLION DOLLARS paid in 


Benefits since organization. 


MRS. LILLIAN M. HOLLISTER, MISS BINA M. WEST, 
Supreme Commander, Supreme Record Keeper, 
No. 317 Kirby Ave., W., Maccabee Temple, 
Detroit, Mich. Port Huron, ich. 


The Guarantee Life Insurance Company 


OF HOUSTON, TEXAS 


AGENTS WANTED 2 the following 


territory: Texas, 
Louisiana, Mississippi, Alabama, Georgia, Florida, South 
Carolina, North Carolina, Tennessee, Arkansas, Okla- 
homa and Indian Territories, Arizona, New Mexico, 
Missouri, Utah and California. 








S\7 EFA 


Fire and Life Insurance Co., Ltd., 
OF GOTHENBURG, SWEDEN 


U. S. Assets over One Million Dollars. 
All San Francisco Losses paid by funds remitted from Home Office. 


U. S. Branch, 29-31 Liberty St., New York. 
MORRIS L. DUNCAN, U. S. Manager. 





Southwestern Life Insurance Co. 


DALLAS, TEXAS 





Capital $102,146.47 


2 Assets, Jan. 1,1907 $ 323,269.64 
Surplus to Policyholders 144,102.37 


Insurance in Force . 8,026,465.00 





Operates in Texas, Arkansas, Virginia, Oklahoma and Indian Territory. 
Would like to hear from men of experience, ability and integrity, 
on subject of State Agenctes. No advances. 











RIVER MARINE 


INCORPORATED 1856. . 


Sun Insurance Co. 


OF NEW ORLEANS. * 


FIRE 








CHARLES JANVIER, President 
R. E. CRAIG, Ist Vice-Pres. FERGUS G. LEE, 2nd Vice-Pres. 
WILLIAM P. MAUS, Secretary. 


THE PENN MUTUAL LIFE 


OF PHILADELPHIA 


HAS FURNISHED PERFECT PRO- 
TECTION AT PROPER RATES 
FOR 60 YEARS 


Our Agents are Representative Citizens of their Respective 
Communities 








<9 
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Life Ansurance Loans and tnvestments. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasie Burpine, Curcaco, IL. 








HE RESERVE LOAN LIFE INSURANCE CO. 
INDIANAPOLIS, 


Operates under the 
Compulsory Deposit Law of Indiana. 
Reliable Agents wanted, Address 


surance AGENTS VISITS. 


(TRADE MARK) 











This isa memorandum book of 32 pages and cover, which is a handy thing 
tor general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending applicants, which can be laid aside 
for future reference. Agents will find it always useful to carry a co of 
‘ AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ Visits 


Single copies........... teeeeG0 10 100 COPIES. ..44..+000+ eeeees $ 4 00 
seeeees I 00 500 seceesereccerseree ES OO 

eeeecees I 50 1000 fo. ec cccccccccerere BF 20 

+ 250 $000 ne eeceeee ccccecs. 0c 00 








On all orders for 500 copies or more the publishers will print the presenta 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 


New Mortality Experience Tables 


Compiled by the British Institute of Actuaries and 
the Faculty of Actuaries of Scotland 


The joint committee appointed by the above-named societies has pub- 
lished eight mortality volumes. The work of the committee covered the 
experience of sixty life companies during a period of thirty years, from 
1863 to 1898. The data includes over one million lives, with an aggregate 
exposure of over eleven and a half million years of life. The tables pre- 
pared by the committee have been issued in eight volumes, which can be 
obtained from The Spectator Company. They are as follows: 

1. Combined Experience of Life Annuitants, male lives and female 
lives; 215 pages. Price, $7.50. 

2. Combined Experience of Assured Lives (endowment assurance and 
minor classes of assurance), male lives and female lives; 219 pages. 
Price, $7.50. 

3. Combined Experience of Assured Lives (whole life assurance) male 
lives; 523 pages. Price, $14.00. 

4. Combined Experience of Assured Lives (whole life assurance), female 
lives; 160 pages. Price, $7.50. 

5. British Offices Life Tables (1893), Aggregate Tables, deduced from 
the graduated experience of whole life rarticipating assurances on male 
lives; 275 pages. This volume contains monetary tables at rates of in- 
terest of 2, 214, 2%, 3, 3% and 4 per cent. Price, $15.00. 

6. British Offices Annuity Tables.—Tables deduced from the graduated 
experience of life annuitants, male and female. Price, $12.00. 

7. British Offices Life Tables (1893).—Select Tables, based upon the 
male assurance experience of the British Offices Life Tables (O [m] and 
O [® ™]). [Published in 1907]. Price, $15.00. 

8. British Offices Life Tables (1893).—An account of the Principles and 
Methods adopted in the Compilation of the Data, the Graduation of the 
Experience and the Construction of Deduced Tables. Assured Lives and 
Life Annuitants. Price, $6.00. 


Supplementary Volume:—Valuation Tables, deduced from the Gradu- 
ated Experience of Whole-Life Participating Assurances on Male Lives 
(O™ Table) at 21%, 2%, 3, 3%, 4 and 4% per cent. (Published in 1907 by 
the Institute of Actuaries). Price, $16.00. 

These nine volumes are a necessity to every progressive life insurance 
company and actuary. The price of the nine volumes together is $100.00. 


THE SPECTATOR COMPANY 
135 William Street, N. Y. 














C. K. HOLLOWAY........... President 
W. S. BARNETT....... Vice-President O. P. CONAWAY.........4- Secretary 
J E. RANSOM..... 2nd Vice-President O. G. BARERR....ccccccvece Treasurer 


STATEMENT OF THE 


allah 


FIRE INSURANCE 
COMPANY 
OF WALLA WALLA, WASH. 
For Term Ending September 30, 1907, 


ORGANIZED JANUARY 31, 1907 


Please note this Company has not one dollar of indebtedness on 
account of fire losses sustained. 


RESOURCES 


Cash on hand and in bank - - $ 33,284.82 


Agents’ balances not 90 days due__ - - - 65,447.73 
Interest accrued on mortgages and notes’ - - 11,342.56 
Loans on real estate mortgages . . - 200,004.10 
Bills receivable (Represented by demand notes of stockholders at @%) 126,485.45 
Stocks - - . : . - - 500. 
Furniture, fixtures and maps - : - - 5,071.26 
Total Assets - : - - - $442,135.92 
LIABILITIES . 
Cash capital - : - . - - $200,000.00 
Reserve for unearned premium : - - 41,050.30 
Due for re-insurance - . - - . 1,769.37 
Net Surplus - - - - - $199,316.25 
$442,135.92 


Surplus to Policyholders - - $399,316.25 
Correspondence solicited for representation at all desirable points 
where not represented. Strictly an agency company. 
Eastern Department, Central Department, 
84 William St., New York. 171 La Salle St., Chicago, Ill. 
Whilden & Hancock, Mgrs Henry W. Colson, Mgr. 








How Do You Sell 9 
Life Insurance ¢ 


Do you work at haphazard? 
Do you experience dull times? 
Do you find ready arguments ? 
Do youlocate prospects readily? 
a Do you 2ver get discouraged ? 








EASY WHEN YOU KNOW HOW 


Life insurance salesmanship is not difficult if it is systematized and thoroughly 
understood. But the man who would sell the life contract successfully must equip 
himself and not try to duct his busi in a haphazard way. 

You can acquire a comprehensive education in The Art of Selling Life Insur- 
ance through the correspondence course of The American School of Insurance. It 
treats o. every phaze of life insurance with particular reference to selling the con- 
tract and advancing the interests of the salesman by fitting him for a position of 
1asponsibility. 

We have aided and advanced hundreds of life insurance salesmen, and given in- 
formation that has doubled their incomes. In many cases the instruction has 
meant thousands of dollars to the student. Writeat once for descriptive circulars 
and fac-simile letters from students. 


The American School of Insurance, 


P. 0. Box 607 A LOUISVILLE, KY 
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IMPORTANT 


The Eastern Life Assurance Company 
of Virginia, Inc., Onancock, Va. 


A. M. NOTTINGHAM, President AUTHORIZED CAPITAL, $250,000 


Offers to experienced field men who can produce business, 


The Best Selling Contract in America 
The Best Field For Producing Business 
The Best Agency Contracts Offered By Any Company 


Write at once and be convinced. G. FRED. KELLY, Agency Manager 


OLD COLONY LIFE INSURANCE CO. 
OLD COLONY BUILDING :: CHICAGO 


MANAGERS AND AGENTS 
throughout the states of Illinois, Indiana, Ohio, Pennsylvania, 
Maryland, Virginia, W. Virginia, Kentucky, Tennessee, Missouri, 
Kansas, Iowa, Minnesota, Wisconsin and Texas. 

WE ARE NOW READY to make the most liberal renewal contracts 
ever devised, THIS COMPANY sells only non-participating insurance 
and has the most attractive forms of policies ever put on the market, 
GOOD MEN who can produce business can get an UNUSUAL 
CONTRACT, Address 

H. G. AUSTIN, Secretary and General Manager 
Old Colony Building 88 t 8 


Inter-Southern Life InsuranceCo. 
Louisville, Ky. 





Chicago 





$100,000 Deposited With State Treasurer of Kentucky. 


NON-PARTICIPA TING 
Liberal Contracts to Agents in TEXAS and OKLAHOMA 





Address communications to Home Office 


Board of Trade Building, - - LOUISVILLE, KENTUCKY 


JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 





GEO. DUDLEY WHITNEY, V.-Pres. 


All Policies Absolutely Non-assessable 


Policyholders protected by $100,000 Guarantee Bonds 
($50,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. lk. PETTIBONE & CO., New York, N. Y. 








F O. HAVENER 
President 


D. F. CONNOLLY 
Vice-President 


LEE J. FRISTOE 
Secretar 


The Empire Casualty Company 


OF PARKERSBURG, W. VA. 
PERSONAL ACCIDENT, HEALTH AND PLATE GLASS INSURANCE 
Offers Exceptional Inducements to Desirable 
Representatives in Excellent Territory 


Most attractive line of Personal Accident and Health Insurance Policies in 
the field. Ordinary and Industrial Plans. Correspondence solicited 
with reliable men in West Virginia and Virginia. 


Address, Home Office, - - = -« 


Parkersburg, W. Va. 








Equitable Industrial Life 


Insurance Company of the District of Columbia 


ORDINARY AND INDUSTRIAL 
Established in the District of Columbia and West Virginia 








President . JOHN S. SWORMSTEDT 
Vice-President R HENRY P. BLAIR 
Secretary , ; ‘ : ALLEN C. CLARK 
General Superintendent . WILLIAM A. BENNETT 
Actuary . ‘ ‘ . GILBERT A. CLARK 


Main Office: 605 F ST., N.W., WASHINGTON, D.C. 





A Company of Character Economy vs. Extravagance 


Empire Life Insurance Co. 
Peters Building Atlanta, Georgia 
Safe, Sane, Conservative 
Only the best in Life Insurance 
Our agents are all making money 
Managers and Agents Wanted 





Indiana National Life Insurance Co. 


INDIANAPOLIS, INDIANA 


Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time. 


Exceptional Inducements are offered Reliable and Energetic Men to De- 
velop our Life and Annuity Contract. Company Officials will assist new men. 


ADDRESS THE COMPANY. 


EW ENGLAND MUTUAL LIFE INS. CO. 


POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, January 1, 1907.._........-.-..----$42,826,918.80 
LIABILI _ eee ee eres: 38,824,520.39 


|. J eee $4,002,398.41 
Liberal contracts to men of integrity and energy, with or without experience, to act 
as agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk St. 
New York Office, St. Paul Bldg., 220 Broadway, Seth H. Whitely, Manager. 
BENJ. F. STEVENS, President D. F. APPEL, Secretary 
ALFRED D. FOSTER, Vice-President WM. B. TURNER, Asst. Secy 
PITTSBURGH LIFE AND TRUST COMPANY 
ENDORSED AT HOME 
Insurance in Force in Pennsylvania over $10,000,000 
W. C. BALDWIN, President 
Solicitors’ Contracts Direct with the Company NO GENERAL AGENTS 
Assets Exceed Total Liabilities by More Than $800,000 
Pittsburgh Life Building, PITTSBURGH, PA. 


® @ 
Security Life Insurance Co, 
OF AMERICA 
W. 0. JOHNSON, President EXECUTIVE OFFICE, CHICAGO, ILL. 
New business applied for in 1907 
$521,750 in January 
662,500 in February 
833,250 in March 
1,004,000 in April 
Our men are making money 


ROY M. MARSH, Supt. of Agencies ROOKERY BLDG., CHICAGO 
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INSURANCE : 


A Practical Exposition for the 
Student and Business Man. 


By T. E. Youne, B.A., F.R.A.S. 





Second Edition—Revised and Enlarged. 





The First Edition of “Insurance” speedily became recognized as a 
standard treatise on the subject of the business of insurance, embracing 
the various branches, and this book has been adopted as a text-book at 
Yale University. Its author, T. E. Younc, B.A., F.R.A.S., is an ex- 
president of the Institute of Actuaries, ex-chairman of the Life Offices 
Association, a member of the Actuaria! Societies of Belgiimm, France 
and America, and a leader in his profession. 

Mr. Younc’s book affords the necessary material for a -omplete 
insurance education, and presents the various phases of insura.ice in a 
masterly and intelligent manner. In brief, it is a lucid, simple exposi- 
tion of the principles and practice of life, fire, marine and other branches 
of insurance, specially adapted for the use of the underwriter, student 
and business man. 

In the SEconD EDITION, just published, the author has taken pains 
to elaborate the work, more particularly in reference to his own views 
upon the limitation of risks, while a simple explanation has been fur- 
nished of the force of mortality. The chapters relating to Marine In- 
suraynce and Accident Insurance have been fully revised and expanded, 
and throughout the volume additional and interesting tables have been 
inserted. 


Price, Second Edition, 386 Pages, - $2.50 





First Edition. 


As explained above, the First Edition of this work, published only 
a few years ago, is a standard treatise upon the subject, has maintained 
a wide sale in Great Britain and America, and is complete in itself. 
As the new edition comes out, the publishers still have on hand a supply 
of the old edition for sale. Therefore, those. insurance men desirous 
of adding this valuable treatise on the business of insurance to their 
stock of insurance literature can obtain copies of the First Edition for 
a short time at the reduced price of $2.00 per copy. 





Mr. Younc is also a joint author of another valuable work for in- 
surance companies; also for promoters and organizers of insurance 
companies, bearing the title given below, in the compilation of which 
he was assisted by RicHarD Masters, A.C.A. This work has won 
cordial recognition at the hands of company managers for its complete- 
ness of detail and as an essential to every enterprising manager: 


Insurance Office Organization, 
Management and Accounts. 


By T. E. Youne, B.A., F.R.A.S., and RicHaRD Masters, A.C.A. 





The above-named new book will be found to be a valuable guide 
to the proper organization and conduct of an insurance company. In 
it Mr. YounG points out the best methods to be followed in the forma- 
tion and management of an insurance company’s staff, and the most 
systematic and economical administration of its business. The arrange- 
ment of work, selection and training of employees, and many other 
practical features relating to the operation of a company are comprehen- 
sively discussed. 

The general principles of bookkeeping are also treated by Mr. Youne, 
and are elaborated in succeeding chapters by Mr. Masters. The 
general, life, fire, marine and accident departments are taken up separ- 
ately, and the necessary books and accounts illustrated and described 
in detail. 

This work should be invaluable to anyone contemplating the estab- 
lishment of a new insurance company, or who wishes to improve present 
bookkeeping methods. It contains 146 pages and is bound in cloth. 
Price, $1.50, postpaid. 





SOLE SELLING AGENTS of the above three works for the insurance world: 
ADDRESS 
THE SPECTATOR COMPANY, 135 Wiiliam St., NewYork. 











C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





MUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED. 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 
136 WILLIAM STREET, NEW YORK. 


Accident and Health Claims 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 


President American Association of Medical Examiners 


This splendid manual for the settlement of accident and 
health claims by giving an adjuster the prominent signs and 
symptoms, the length of total and partial disability on 
accident claims and house confinement when an illness has 
caused disability, together with the effects on the insurability 
of the risk has met with the most pronounced success. The 
book is of great value to inspectors and adjusters of steam 
and electric railroads and committees of fraternal organiza- 
tions, saving its cost on almost every claim adjusted. 

The Adjuster’s Manual is used and endorsed by the 
claim department of every leading Casualty company in 
the United States. 





Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 


Address all orders to 


THE SPECTATOR COMPANY 


SoLE SELLING AGENTS 135 William Street, New York 
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The Spectator. An American Review of Insurance; Published Weekly; Price, Life Insurance Law Chart. Showing in complete and comprehensive form the 
per annum.. ROSIE NE SPEER requirements of life and casualty companies as to taxation, agents, paicy 
The Insurance Year Book. Issued July of each Year. Price of each volume: forms, examinations, valuations and publication. Price.......... 4 J 
Life, Casualty and Miscellaneous Insurance, $6.00; Fire and Marine Insur- 
ance, $6.00; both volumes when ordered together. . 10.00 LIFE INSURANCE LEAFLETS. 
The Law of Insurance. By W. A. Kerr. A new publication which covers Up Against It. A new leafet in the form of a telegram. Price. .06 
the legal status of the insurance contract under almost any contingency Too Busy. A folder of proper size to slip into an envelope. Price .06 
w hich may arise. Price per copy, 1,000 pages in law sheep. . 6.00 | The Unexpected Always Happens. Describesmany etidannnhiinmion and i injuries 25 
Agents Wallet or Pocket Book. No. 1, 9} x 4$ inches, 50 cents; No. 2, 10 x 44 Hello, Young Man. A leaflet especially addressed to young married men. Price .06 
inches, 60 cents; No. 3,11x5 inches, 75 cents. Special size, 10 x 5 ee: The Force of a G Example. Analyses of the reasons why several thousand 
with two pockets... 1.00 persons each carry life insurance for more than $50,000. Price.......... 10 
Tables of Proportional Parts. “By DAVID PARKS FACKLER.. soeee Be The Twister. A leaflet ee twisting life insurance policies. re 06 
The Robinson Unique Calculator. A multiplier and divider. ‘Price...... ¢ A <r org View of Life Insurance. A leaflet giving many instructive 
Lickaty of Msethere te Aemiatasent Samasenes Kenecigthins, inal ita 
y of Members in Assessmen nsurance Associations. eaflet prepar 
LIFE INSURANCE, ge a legal menevan | ye ig _ - liability of members of — 
Handy Guide to Premium Rates, Applications and Policies of Am. Life Co’s. or assessment insurance associa very 10 
Printed on Bible paper; bcund in flexible leather cover, Price, $2.50. Three Are You a Woman? If So, What Do" You Do’ With Your Money? Price. 1.1): 10 
supplements are issued, in July, Oct. and December. Price to Handy Guide Business Women; How Do They Invest Their Savings? Price. 10 
Subscribers, 75 cents for the three. Handy Guide and supplements...... 3.25 | Trying Times. A leaflet regarding the over-cheap rates of fraternal and assess- 
Analysis of Policy Conditions. Flexible leather, with flaps.. .00 ment insurance associations, and explaining the cost of life insurance. Price, .06 
Charters of American Life Insurance Companies. Showing the ‘charters “and From the Depths. A 12-page insurance story; entertaining, as well asinstructive. .10 
amendments thereto of fifty-six prominent legal reserve companies. Price, “It —— ew + — ” A stirring appeal to the uninsured and the under- 
bound in sheep, new edition (1 5.00 10 
Annual and Deferred Dividends. Dividends paid to policyholders in 1906 ‘by What Holds You? “Sets forth the claims of life insurance as a career for young 
life insurance companies on policies issued in the years 1876 to 1907, re all 1.50 1 ie RR FRI PRIGE RISE AE SB a I eS fy RS SR Sear ec EAS Sah 10 
Supplement Containing 1907 Dividends, 50 cents; Book with Supplement...... 2:00 | Can Premium Rates Safely Be Reduced? The determination is inthe negative. .10 
Principles and Practice of Life Insurance. A Scientific treatise on Life sel Fallacies of the Hour. By a Ayo company official. A series embracing 
ance with valuable tables of reference Seventh edition (1906). price. hes three eight-page leaflets: why hat premiums can be cut in two; he the 
ey Patrons of Life Insurance. Prices, =—* cover, —— ee . 1.25 investment element should be eliminated from life insurance. (2) That 
A B C of Life Insurance. Fourth Edition. Price.. E 5S sea past mis-management is an excuse for not insuring; that all life insurance 
Three Systems of Life Insurance. Revised Edition. . 2.50 is expensive; that all things come to him who waits. (3) That a company 
Talks with Life Insurance Agents. Cloth, $1.50; leather. . 2.00 should pay dividends annually or not at all. Prices, for each a = —_ 
Elements of ~% F penn unt $2.00. This pubes with it its com- 300 leaflets, per copy, 10 cents. Price for the series of three leaflets. - 25 
panion wor ssessmeni' ie Insurance, when ordered together a 
Assessment Life Insurance. A companion book to Elements. Price. 1.50 FIRB INSURANCE. 
Notes on Life Insurance. By Gustavus W. Smit; Theoretical and Practical.. 2.00 Ready Reckoner of Earned and Unearned Premiums. By Wm. Ettswortu. 5.00 
Notes on Life Insurance. By EDWARD B. FACKLER. A modern work covering Agents’ and Inspectors’ Pocket Book of Fire Protection. By Gro. VELTEN 
the subject matter of the foregoing old publication. This work presents the Stes, Asso. Member National Fire Protection Association. A compre- 
general principles underlying Life insurance, and thus indicates t> some hensive work for the special agent, eer and local — Price ae 
extent their practical application in the business. . 3.00 Russia leather).. Pas 2.50 
The Successful Agent. Practical hints for the seller ‘of life ‘insurance. ” By Hand-Book for Fire Insurance “Agents. “By 'S. R] Weep.” Price! 1.50 
WILL1AM ALEXANDER, Secretary uf the Equitable Life Assurance Society Reports of Fire Insurance Companies. Issued in June each year. Contains 
of the U.S. The principles of insurance explained so simply that any layman data in great detail regarding assets, liabilitres, transactions, etc., of about 
can readily understand. Price, bound in cloth, $2.00; in flexible leather.. 2,50 900 Fire and Marine Insurance Companies and Lloyds Associations: also 
The Investments of Life Insurance Companies. By Pror. L. W. ZARTMAN. 1.25 amounts of conflagration losses, capital changes and surplus contributions. 
The Story of Life Insurance. By Burton J. HENDRICK. Price.. 1.20 Price, 5: eleven Monthly Supplements, $2.00; book and eleven monthly 
Practical Lessons in Actuarial Science, A treatise showing the methods of supplements. Ne Sed VERA EAE ORE DOT A ALES Pa 
ascertaining rates, values, etc., for life insurance policies, embracing several Fire Prevention ‘and Protection. ‘Deals with methods, materials and appliances 
hundred pages of Mortality ‘Fables and other statistical data. Volume I, for preventing and extinguishing fires. Also contains ‘‘ Hints to the Insured,” 
350 pages of text, and volume II, 310 pages of tables, per volume $4.00; Illustrated. Second edition. Price.. 2.00 
two volumes ordered together. . ... 7.00 | Fire Insurance Laws, Taxes and Fees. Containing a digest of the statutory 
Insurance. A practical exposition “for the student and ‘business: man. By requirements in the United States and Canada, with many quotations 
= Youne, B.A., F.R.A.S. Pri 2.50 from the statutes. Also a compilation of county and municipal taxes and 
Insurance _—. Organization, Management and Accounts. ‘By . se Youns, fees. Issued annually in July. Bound in sheep. Price............... 5.00 
B.A., F.R.A.S., and RicHarp Masters, A.C.A. Price.. 1.50 | Distribution by States of Fire Insurance in the United States. Leather cover.. 3.00 
The De lamety ‘of Investment. By CHARLES E. SPRAGUE, “AM. “Ph.D. Fire Insurance Law Chart. Contains in tabular form a summary of special 
C.P.A. A series of lectures on accounts of investments gathered into book State laws relating to statements of fire insurance companies. Price.. 1.00 
form. The first volume, “The Accountancy of Investment,” price, $2.00. Fire Insurance Pocket Index. Exhibits statistics for ten years, American and 
The second volume, “Problems and Studies in the Accountancy of Invest- Foreign fire insurance companies. Price, manila, 25 cents; leather 50 
ment,” price, $1.50. The third volume, ‘‘Tables of Compound Interest, Hall on insurance Adjustments. Practical guide for adjusters of fire losses... 2.00 
Discount, Annuities, Sinking Funds and other Computations,” price...... 1.00 Grinnell’s Estimator and Builders’ Pocket Companion. Price........ .00 
Extended Bond Tables. Also by CHARLES E. SPRAGUE. — Tables giving values Rutherford’'s Book of Fire Insurance Policy Forms. Price. . 50 
to the nearest cent on $1,000,000, whereas all previous tables have been Principles and Finance of Fire Insurance. By F. H. Kitcuin, A.I.A. | Price.. 3.00 
accurate to $100 only. Price, leather bound, $10.00. ‘Additional Ex- Fire Insurance and How to Build. By F. C. Moorg. Price.. 5.00 
tended Bond Tabies,” giving lower income rates (1} to 24 per cent.), and Clement on Fire Insurance. A vade-mecum of insurance law. Complete i in two 
higher rates (54 to 10 cent.). Price. ... 3,00 volumes. Price, $12.60, either volume separately. . 6.30 
Inheritance Tax Calculations. By S. H. Wore, Consulting Actuary. A Ideal Agency Record Book.— For State or special agents Bound in morocco, 
valuable work for the use of lawyers, State and court officers. Price. 4.50 large size, 300 pages, price $2.00. Small size, ~~ gnaes 1.50 
Industrial Life Insurance. Its history, statistics and plans; also hints to uick Pro-Rata mium Ta’ Price.. : ot .25 
industrial agents. ~~ aw in cloth, wtih in leather. . g 2.00 indstorm and Tornado Insurance. Price.. ee .25 
Life Insurance seyless 45 oe ion, Essays on. By HEXAMER. i 3. Cae 
Compendium of cial Life i Insurance Reports. Price, in leather. 2.00 Underwritin id Losses for a Decade. Price a ae 
Life Insurance gan ses — Index. Showing the statistics of the Underwriting and Investment Profits and Losses for 1906. Single copies.. 10 
level premium compani' in manila, 25 cents; in flexible leather .50 | Special Agents’ Electrical a By A. SCHOEN. Price.......... 1.00 
Pocket Register of Stipulated Peale and d Frate aal sod a Price, nel gor os Register. Prices, $3.00, $5.06 and. 8.00 
in manila, 25 cents; in flexible pocket boc ag Ratna 50 | Ready Reference Ledger. By TuRNER. Affords a complete ‘exhibit ‘at any 
ise Assurance Primer. A text-book. By Hx ‘y Mor.. 1.50 time of the business of each company. Price.. 3.00 
he Art of Canvassing. How to sell insuran 1.50 | Hints to the Insured. Showing the conditions and restrictions of fire ‘policies. _ .25 
Dividends in Life Insurance from be of Organization .25 | Appraisal and Award. By the late Jonn A. FincuoftheIndianapolisBar. Price, .25 
Practical Hints to Life Agents. : 25 Double and Triple Index Expiration Register. By C. D. CrRaNnzg. Accurate, 
Some Plain Hints to Life nth ‘Solicitors - re a eee ee 25 time-saving, convenient. Expirations cannot = er Prices, 
The Life Insurance Premium. By JouN F. HUNTSMAN.............2. a oigs 25 beginning at... ate 4.00 
The Business of Life Insurance. By Mites M. Dawson. | Price, cloth bound 1.50 Also numerous other standard fire insurence works. 
Letters of “‘Amicus.”” A collection of humorous and instructive letters. . 1.00 
—_ and —_ r ie tnbananes. > a. ——e from - experience CASUALTY INSURANCH, HTC. 
and records of thir ty erican life offices, under the direction of a committee rance Manual. i ib i ha 
of actuaries. By Levi W. MEEcH. Revised edition, 1899. Price am copy 10.00 Accident intern Insurance, Ficsible leather cover” Wa OMS cae ie 
The Brown Book of Life Insurance Economics or Complete Digest of Interest, Pocket Register of Accident Insurance. ae ‘25 
Surplus Earnings and Epenses in leading American re 2.00 Handy Chart of Casualty and Other BF. antele ins. Co.’s in “America.. ‘25 
The Elements of the Theory of Probabili By T. E. STREETER. Price.... 1.00 | Benefits Under Accident olicies. Price, manila cover, 25 cents; leather. 50 
The Life Insurance Examiner. By the late CHaRLEs F, STILLMAN, Ag D. Price 3.00 Law of Liability. A digest of the laws of negligence with the leading decisions 
Life Insurance Examinations. By BRANDRETH SyMONDS, A.M., M.D. Price 1.00 of the highest Federal and State Courts affecting liability insurance. Price.. 5.00 
Medical Examinations for Life Insurance. By CHARLRS LYMAN GREENE.... 4.00 “This May Happen to You.” A handsome little brochure ot thirty-two pages, "25 
The eg ig Life A -erpeg) Field Book. For Agents’ use. No. 1, $12.00, ase Health and Life Insurance Tables at 3, 34 and 4 per 00 
No. 2, z . Adjuster’s Manedi: for the i of — and f Health Cains . By ; ‘Dr. ¢ ‘aes 
The Universal ie Insurance Field Card. A useful card for canvassing, in ~J jes j 
connection with the Field Book. Prices, 250 for 60 cents, 500 for. 1.15 H. Harpavos. Price, leather. 2.00 
Hand ae gr . Life Agents’ Book for interviews and appointments. "Price, 1.00 
The —_ - _~ yn pap nnce eatenes i 6 the a of insured ene, ms, a. SOLE AGENTS FOR THE UNITED STATES FOR THE FOLLOWING WORKS: 
and enables them to keep a complete record of their life insurance policies. ‘ tary. 
Life Insurance Agents’ Visits. Enables solicitors to keep daily records of visits .10 Tochncieica ate | saronremd oa % pay har age ied. - 2 
— Report on Equitable Life.  Price.. -50 | Technological nary of Insurance Chemistry. By Wm. A: Harris. Price 6.50 
Frick Report on Equitable Life. Price. -..-..-.--............ ‘50 | The Insurance Blue-Book and Guide for 1906-1907. A British and Colonial 
a y jth nega given before the N. Y. Legislative Insurance Investi- 1.00 hand book of insurance information. Price, limp cloth, $1.00; half morocco 2.00 
in mmittee 
e Arm on: mmittee ‘to the Legisia * ‘ Sole agents for all works handled by CHAS. & EDWIN LAYTON, of London 
Report of pans 5.005 C rs oth . ture of the State of New Vork 4.00 Also Numerous Other Valuable Insurance Works. 


Official Report of the Pecctadiinas of the Insurance Investigation. 
Write for prices. 


In 11 volumes. 





A Catalogue of Insurance Publications, with descriptive circulars of the above 


works, will be forwarded on receipt of 5 cents in stamps. 
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Mr. Life Insurance Agent: 
Every man who carries Life Insurance needs an 


Accident, Health or Liability Policy---perhaps ail three. 
Who writes these lines for YOUR policyholders > 
WHY DON'T YOU? 

You might just as well have this business and the 
commissions that go elsewhere. 

If your customers will buy one line from you why 
not another---when they need it > 

Some interesting information in connection with this 
suggestion for the asking. 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE-PRES. 


481 SPRUCE STREET, SCRANTON, PA. 











Employer's Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
Safe and Reliabie Insurance at Conservative Rates. 


Policies issued giving fell protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable 


Combination General Accident policies giving double benefits in case of railroad 
accidents. Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, - - _ Boston, Mass. 


MANAGER FOR THE UNITED STATES. 
casmiaitinetianecctenisinaaeasnans 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 56 Maiden Lane, New York. 





Surplus Lines 


s 


SETS OVER 
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CHAS, F. MANSFIELD 


LORISTON M. FAIRBANKS 
Counselor Secretary 


‘WILLIAM D. FAIRBANKS 
President 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, full pro-rata reserve, $115,905.59 
Fifty Per Cent. Annual Statement Reserve, 135,161.38 


‘Surplus Lines written by W. L. Pettibone & Co., Eastem Gen'l Agents 
19 Liberty Street, New York 








W ANTED-.—“2™28 and General Agents 
* for Pennsylvania, Illinois, 
Michigan, Nebraska, Texas, Washington and California. 


Liberal Commissions and Non-forfeitable Renewal 


Commissions. 
W. B. MUSSELMAN, Sup‘t of Agencies. 


WESTERN LIFE INDEMNITY COMPANY 
Masonic Temple, Chicago 
GEO. M MOULTON, «+ «+ = President 

















CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 


Stands alone among the American companies of any note, in having repaid to its members, 
their beneficiaries and estates, in annuities, endowments, death claims, surrender values, 
and dividends, more than it has received from them in premiums. These are the totals:— 


Received since organization,—1846—. . we eeees $243,767,823.39 
Repaid as above Sond Weds debed 4a ue cnet daseednasea@beameedbauaa 247,061 ,013.63 
Excess over amount received. .. 2.22202 cc cece ccedcccccccsececese ‘ 4 
Aasein Toacetalber 3B, 196... 3 co's oe cc oneternséoeiectscneeces ee Aree 
Secples “ Jf, 1906......22..26- 0 : . 4,504,877.47 
Insurance in force December 31,1906. . 171,701,156.00 


President, JOHN M. TAYLOR. = 





OMMONWEALTH CASUALTY COMPANY 
*-PHILADELPHIA, PA. 


Writes Accident and Health Insurance, both Ordinary and Indus- 
trial. Its Gold Bond Policies are most magnetic 
Agents wanted to whom liberal contracts will be granted. 


WANTED 


Immediately for the Fall Harvest, an ‘Agency Director who can 
organize and maintain a field force. Oregon—the best state in the 
Union for life insurance. Young company. Full particulars required 





- with application, “INSURANCE,” 501-20 Swetland Building, Port- 


land, Oregon. 





WE ARE DIFFERENT 


From most insurance organizations—we need but few field men. One 
hustling representative secures a dozen members and these members 
bring him a hundred more. Unity protection SELLS ITSELF. A 
few men who “‘ know how” are invited to address 


ORDER OF UNITY, Box1005, Pittsburgh, Pa. 


H, A. RICHARDSON, President WM. D. DENNEY, Secretary 


THE DELAWARE FIRE (ona 
OF DOVER, DEL 
Capital, $200,000.00 Assets, $585,803.78 
Liabilities, $160,766.71 Surplus to Policyholders, $225,037.07 


VEDDER UNDERWRITER CO., General Agents for the United States, 
61 William Street, New York. 








PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our pian. 


AGENTS WANTED 
HE MERIDIAN LIFE AND TRUST COMPANY. 
Artur Jorvan, Pres. Everett Wacner, Vice-Pres. and Manager. 
Organized under the Legal Reserve Compulsory Deposit Law of Indiana 


Reliable Agents can secure first-class contracts in unoccupied territory 
in Indiana, Georgia, Alabama and West Virginia. 


Address Home Office, Lemcke Building, Indianapolis, Indiana. 


| eneahaitipeicer: MUTUAL INDEMNITY COMPANY, 
HOME OFFICE Little Reck, Ark. 
Writes Life, Accident and Health Insurance. 
Both Ordinary and Industrial. 
Over ten years of uninterrupted success. 
Liberal contracts to reliable men. 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


\ NEW ENGLAND, NEW YORK, OHIO, MARYLAND, PENNSYLVANIA, NEW JERSEY, 
INDIANA, DELAWARE, DISTRICT OF COLUMBIA, VIRGINIA, W. VIRGINIA, 
N. CAROLINA, TENNESSEE, S. CAROLINA, KENTUCKY, ARKANSAS, 
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The statement of the condition of the United States Branch on the 31st of Dec., 1906, in accordance with the laws of 


the State of New York, is as follows: 
sk n6 since an baavnelniyed aod taneibi aevecaee ene $12,335,961.46 
7,712,310.00 


NE 1 Sa PORE, Le ey SE eRe EES | 4,623,651.46 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss 


the following figures may interest policyholders. 


Year, Assets at January 1. Income. Expenditure. Excess of Expenditure 
1871 $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess oF ExPENDITURE in the two years ot ......... ba wikiempeaiskeas a Serene $2,710,650 
And INCREASE OF ASSETS in the same time of........ Sek o bv aviwnds dhb neds DREN 6 kee Ee ee kee i eee 1,110,929 


PROGRESS of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
(878, $2,422,126 ; 1888, $3,928,010; 1898, $4,979,422; 1905, $6,803,156.52; 1906, $7,735,854.57- 
LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty-nine years is 
$108,073,282. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of 
the public and the faithfulness with which the Company’s losses are adjusted and settled. 








